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Electricity

FPL's Turkey Point 3 Reactor Near Miami Shut Until Weekend

FPL Group Inc.'s Turkey Point 3 nuclear reactor near Miami, which was shut Dec. 28 for a cooling-water leak, will remain out of service until repairs are completed this weekend.  The leak caused a component in the turbine that creates electric current to get wet, said Rachel Scott, a spokeswoman for the Juno Beach, Florida based company.  “This has taken longer than we expected” and required dehumidifiers in the drying process, Scott said. The reactor, one of two units at the Turkey Point plant about 24 miles south of Miami, can supply power to about 610,000 typical U.S. homes.

Bloomberg News, 1311 January 4, 2005

Petroleum 

Fog Delays in Houston Area – A Factor in Weekly Inventories

Tanker traffic on the Houston Ship Channel, part of the largest U.S. petroleum port, resumed after dense fog halted navigation over the weekend, the U.S. Coast Guard said.  The channel had been closed since last Friday evening, due to what a local a bunker marketer described as “extreme fog”.  

Bloomberg News, 1240 January 4, 2005

Suncor Alberta Oil-Sands Output Cut in Half by Fire

Suncor Energy Inc., the world’s second-largest oil-sands miner, said its production from Alberta tar sands was cut almost in half by a fire in an upgrader unit. Oil production has fallen to about 110,000 barrels a day from maximum capacity of about 225,000 barrels, the Calgary-based company said in a statement today. The fire started at about 9:15 a.m. local time in the unit that converts bitumen, an extra-heavy oil extracted from Alberta’s tar sands, into synthetic crude oil, Suncor said.  The company said it was unable to predict when full production will resume.  No injuries were reported.  

Bloomberg News, 1431 January 4, 2005

Saudi Arabia Cut Output by 500,000 Barrels a Day

OPEC’s biggest oil producer has reduced output by 500,000 barrels a day as part of last month’s agreement by the 11-member group.  The world’s largest oil exporter has lowered production to 9 million barrels a day, Saudi Oil Minister Ali al-Naimi said today in New Delhi.  The Organization of Petroleum Exporting Countries pledged on Dec. 10 to cut output by a total of one million barrels a day, or about 4 percent, starting Jan. 1 in a bid to prop up prices.

Bloomberg News, 0903 January 4, 2005

Oil Jumps on Iraq Violence, Saudi Promise
Oil prices rebounded on Tuesday as fresh violence rocked Iraq ahead of elections later this month and as Saudi Arabia, OPEC's top producer, said it is making good on a pledge to cut output.  U.S. crude last traded up $1.78 to $44.90 a barrel on the New York Mercantile Exchange. 

Reuters, 0240 January 4, 2005

Shell Says It Plans to Reopen Closed Nigerian Pumping Stations

Royal Dutch/Shell Group said it plans today to start reopening three pumping stations in Nigeria that were closed last month by community protests that forced it to cut back production by 114,000 barrels a day.  Shell's venture in Nigeria, the West African nation's top oil producer, is inspecting the facilities and can't say when full production will resume, said Bianca Ruakere, a Shell spokeswoman in London. The stations were closed on Dec. 5 after being occupied by protesters from the local Kula community. The Rivers state government has led negotiations to end the dispute.

Bloomberg News, 1201 January 4, 2005

Natural Gas

Nothing to report.

Other News

Malacca Straits May Be Affected by Tsunami, Lloyds List Says

The Malacca Straits between Indonesia and Malaysia, one of the world’s busiest waterways, may have been affected by last month’s tsunami, Lloyds List reported, citing the Marshall Islands Registry.  “One of the unseen consequences may be a change of water depth as a result of sand waves created by the tsunami, particularly the Malacca Straits,” the newspaper reported, citing an advisory issued by the registry.

Bloomberg News, 0401 January 5, 2005

Energy Prices 

	
	Latest (1/4/05)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	     43.96
	     41.78
	     32.51

	NATURAL GAS 

Henry Hub

$/Million Btu
	       5.71
	       6.27
	       5.76


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern Time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern Time) on Thursdays

