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Electricity

Consumers Energy Campbell Coal-Fired Units Trip Off Grid on Sunday                                Consumers Energy Campbell coal-fired plants in Michigan tripped Sunday and went down from about 1200 MW to 200MW of power.  The power plant has since recovered and is running near previous levels by early Monday.                                                                                                                                       Genscape Weekend Update, February 8, 2004  (Info on trip) http://www.consumersenergy.com/welcome.htm?./ocompany/index.asp?ASID=12 (Info on plants)
PSI Energy’s Cayuga Unit Trips Off Grid Saturday                                                        At least one of the two Cayuga units (total MW 1,100) in Indiana tripped Saturday but has since recovered and is running near previous levels early Monday.                                                                                           Genscape Weekend Update, February 8, 2004 (Info on trip)                                                                               Energy Information Administration (Info on size and location of plants) 
Palo Verde 1 Nuke Plant Resumes Normal Operations, Company Says       

Arizona Public Service Co.’s 1,270 MW Palo Verde 1 nuclear unit returned to full power earlier today after a small leak in the reactor cooling system was repaired.                      

Bloomberg News, 09:08 09 February 2004
Basin Electric Power’s 450 MW Plant has Brief Outage Saturday

Basin Electric Power Cooperative's 450 megawatt Unit 1 at the coal-fired Antelope Valley power plant in North Dakota returned to the MAPP grid early Saturday after

a brief repair outage, market sources said.

Reuters, 12:09 09 February 2004
Petroleum
Allocations Emerge on Refinery Turnarounds 
Suppliers who deliver product into the Midwest are sending out notifications telling customers that product will be restricted from now through March - a period of nearly two months. The reason given: refinery 
turnarounds.   Four major units are scheduled for turnaround work next month: BP Toledo, Sun Toledo, Premcor Lima, and MarathonAshland Robinson. This is in addition to BP's Whiting, In., refinery which lost a crude unit earlier this week that could be down for up to four weeks. Also, ConocoPhillips suffered a fire at Wood River that crimped supply.  The allocations that OPIS has learned about so far cover a wide area: Michigan, Indiana, Ohio, and western Pennsylvania. For the most part customers are being told they will be tightly held to 100 percent of contract limits. In some cases the limitations are set against product lifted in January 2004.                                                                                                                                          OPIS Price Watch Alert, February 6, 2004, 13:58 p.m.
Natural Gas
US FERC Allows Construction of Dominion's Mid-Atlantic Expansion

Dominion Transmission can begin construction of certain segments of its $78-mil Mid-Atlantic Expansion project, the US Federal Energy Regulatory Commission said on Friday. The expansion includes new compression facilities on its existing system in Pennsylvania, Virginia and West Virginia that will enable the pipeline to lease capacity on Texas Eastern Transmission's system in Pennsylvania. FERC approved the project in September. Late last month, Texas Eastern won approval from FERC to start construction on segments of its related project to increase firm transportation capacity on its system by 223,000 Dt/d to lease to Dominion. Dominion has agreed to make fixed monthly payments of $1.1-mil for firm service.

http://www.platts.com/HOME/News/US%20FERC%20allows%20construction%20of%20Dominions%20Mid-Atlantic%20expansion.xml?p=HOME/News&S=n
Other News

Connecticut AG Issues Subpoena to ISO New England on Bidding Data
Connecticut Attorney General Richard Blumenthal (Democrat) has issued a wide-ranging subpoena asking the ISO New England to turn over all its records concerning energy bidding and plant availability during the January cold spell this year, the grid operator reported Friday. The subpoena, dated Feb 5, gave the ISO 10 days to provide data covering the period Jan 14-20. But the grid operator can file an appeal to keep commercially sensitive data confidential.  The subpoena covers all data and communications with generators on bids, plant availability, energy prices, fuel prices and energy demand, with emphasis on

why plants were unavailable. According to the subpoena, the attorney general has reason to believe some generators have conspired to control the price and the production of electricity and to rig bids in violation of Connecticut law.  During the cold spell the ISO said that up to 4,000 MW of New England capacity

had shut down because of fuel shortages and prepared to take emergency measures, including rolling blackouts, but in the end no blackouts were needed. Blumenthal later began an investigation, charging that generators had sold gas into the spot market instead of using it to generate power. The ISO has said that it did nothing wrong during this period and that there was no rule against such gas sales by generators. Blumenthal had already sent an initial informal data request to the ISO Jan 22. On Feb 5 he issued a second

informal data request covering non-confidential materials along with the subpoena, which covered all data  http://www.platts.com/HOME/News/Connecticut%20AG%20issues%20subpoena%20to%20ISO%20New%20England%20on%20bidding%20data.xml?p=HOME/News&S=n
North American Grid Monitors Moves To Boost Oversight
The inability of the North American transmission system monitor to ensure electric companies comply with its grid operating guidelines allowed violations to go undetected and trigger the continent's biggest blackout last summer, the North American Electric Reliability Council said Friday in its monthly newsletter.  As part of its investigation into the events of Aug. 14, the council has recommended more than a dozen changes to both its operations and those of the power companies it oversees. The most controversial one would allow NERC to audit companies' performance and give federal regulators a supervisory role in the process. "NERC will take immediate and firm actions to ensure that the same deficiencies that were directly causal to the Aug. 14 blackout are corrected," the council wrote in draft recommendations on Jan. 26.   http://biz.yahoo.com/djus/040209/0739000371_2.html 

OPEC Meeting Tomorrow, Most Analysts See No OPEC Change in Production http://biz.yahoo.com/rm/040209/energy_opec_libya_1.html http://biz.yahoo.com/rm/040209/energy_opec_iran_1.html                                                                          Reuters 13:29 09 February 2004
Energy Prices 

	
	Latest (2/9/04)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	32.46
	34.02
	35.05

	NATURAL GAS 

Henry Hub

$/Million Btu
	  5.44
	  5.51
	  6.30


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays
