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Electricity

MEAG Power Nears Completion of New Georgia Power Plant

Municipal Electric Authority of Georgia (MEAG) said Thursday it almost finished building its 503 megawatt addition to the Wansley generating station in Georgia and expected the new unit to enter service in June in time for the peak summer demand months.   The new station includes two gas-fired turbines and one steam turbine all supplied by General Electric Co.  MEAG, which is owned by the 49 municipalities it supplies power to, provides electricity to about 750,000 people.  The Wansley station is located in Lowell, Georgia, about 55 miles southwest of Atlanta.

Reuters, March 11, 3:00 pm ET

http://biz.yahoo.com/rc/040311/utilities_meagpower_wansley_1.html
Petroleum

Exxon restarts cat cracker at Beaumont, Tex, refinery

Exxon Mobil restarted a 114,000 bpd fluid catalytic cracker at its Beaumont, Texas, refinery, according to the Texas Commission for Environmental Quality.  The cat cracker had been shut on March 9 for the planned replacement of a reboiler.  “Beginning at approximately 11:00 a.m. (CST) on or about 3/10/2004 we will begin to put oil back into the Debutanizer tower and bring the FCC back to normal operations,” according a notice filed with the Commission.  The timing of the restart of the gasoline-making unit was in line with the expectations of market sources, who had said it would only be shut for a day or two.  Exxon Mobil officials were not immediately available for comment.

Reuters, March 11, 2004, 9:12 am ET

http://biz.yahoo.com/rc/040311/energy_exxon_refinery_1.html
Shell Delays Restart of Deer Park, Texas, Coker 

Shell Oil said Thursday the restart of its 85,000 bpd coker at its Deer Park, Texas, refinery was delayed, with full rates not expected until early next week.  The coker was originally expected to restart in the middle of this week after it was shut for unplanned repairs on March 4.    A refinery spokesman said the unit, which processes residual fuels into higher grade products like gasoline, would begin its restart on Friday and produce at 66 percent rates.   The unit would then be brought up to full rates “by early next week.”  The rest of the 340,000 bpd refinery was operating normally, the spokesman said.

Reuters, March 11, 2004 09:56:08

Natural Gas 

Florida Governor Postpones Gas Pipelines

Plans to stretch two natural gas pipelines along the ocean floor from the Bahamas to Florida, were put on hold Tuesday as Gov. Jeb Bush and the Cabinet decided there are too many unanswered questions about potential gas leaks and damage to coral reefs.   The plans by AES Corp. and Tractebel Calypso Pipeline Co. have been in the works for several years, but AES recently won a key endorsement in January when the FERC approved its proposal to build the pipeline to ship liquefied natural gas from terminals in the Bahamas to reprocessing plants in Florida.  Now, the companies are asking the state to allow it to cross state lands and the coral reefs near the east coast for 25 years, for a fee.  AES wants to build a 54-mile pipeline from Ocean Cay in the Bahamas to Dania Beach, near Port Everglades, while Tractebel has an agreement with Florida Power & Light to construction a 90-mile pipeline from Freeport to the port.   Staffers at the state Department of Environmental Regulation recommended that the governor and Cabinet approve the project, saying the companies’ proposed plans address all concerns and the pipelines are needed “to satisfy the growing demand for natural gas in Florida, diversify the sources of supply to the state and increase competitive alternatives.”  Environmentalists, however, urged the governor and Cabinet to slow down and investigate the projects’ potential impact before moving ahead. 

The Miami Herald, March 10, 2004

Other

It’s the Gulf of Mexico or Nowhere for New LNG Terminals

The decision by backers of the proposed Fairwinds liquefied natural gas (LNG) import terminal in Maine to suspend the project simply confirms what many in the sector have been saying for sometime: Building new facilities anywhere but along the western or central Gulf Coast or offshore in the Gulf of Mexico may be nigh unto impossible.   Sponsors TransCanada PipeLines and ConocoPhillips said Wednesday they were dropping plans to construct the LNG receiving facility after residents of the Harpswell community voted against siting the venture there (see Energy Assurance Daily, March 10).  Other companies had investigated sites in New England, but chose not to pursue them, in part because of anticipated local opposition as well as logistical difficulties.  Two new-build ventures still are on in the books, both near Fall River, Massachusetts.  Another project, this one in Rhode Island, calls for converting an existing small plant that converts pipeline-supplied gas into LNG for winter peaking needs into a receiving terminal.  Even locating projects at or near existing industrial sites along the Gulf Coast is not proving easy.  Both Exxon Mobil and Cheniere Energy proposed LNG terminals for sites just south of Mobile, Alabama, but both of those projects are on hold because of local opposition.

The Oil Daily, March 11, 2004
Energy Prices 

	
	Latest (3/11/04)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	37.15


	36.81
	36.81

	NATURAL GAS 

Henry Hub

$/Million Btu
	  5.33

  
	  5.17  
	  6.25


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays 

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays 

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

