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Electricity

Sequoyah 1 Nuclear Plant Shut Due to Electrical Fault

Tennessee Valley Authority’s 1,148 megawatt Sequoyah 1 nuclear power station in Soddy-Daisy, Tennessee, shut late Monday when an electrical fault with its main generator triggered an automatic turbine shutdown, the NRC reported.  There was no information available yet on how long the unit would likely be off line.

Reuters, and Bloomberg, March 16, 2004

UPDATE - Dominion's Conn. Millstone 2 Nuke Seen Back Wednesday

Dominion Resources Inc.’s 871 megawatt Millstone 2 nuclear unit in Connecticut could return to service as early as Wednesday after the unit shut late Monday after an automatic reactor trip, the company said.

A plant spokesman said operators were working to determine the root cause of the trip, but could have the unit back by midweek.  The plant tripped off line at about 8 p.m. EST Monday when a feedwater pump to the steam generator went off line.

Reuters, March 16, 2004

 http://biz.yahoo.com/rc/040316/utilities_dominion_millstone_1.html
Davis-Besse Nuke Plant Running Again After Two Years

The Davis-Besse nuclear power plant started generating electricity Tuesday for the first time since it was shut down more than two years ago, when inspectors found that acid had eaten nearly all the way through a steel lid on the reactor. The plant was restarted early in the morning and by afternoon was running at 21 percent of full power, producing about 120 megawatts of electricity, said plant spokesman Richard Wilkins. A return to full power should take 10 to 14 days.  The Nuclear Regulatory Commission gave operator FirstEnergy Corp. permission a week ago to restart the reactor.  
http://www.newsday.com/news/nationworld/wire/sns-ap-nuclear-plant-restart,0,5622869.story?coll=sns-ap-nationworld-headlines
UPDATE -- CAISO Blames Self for SoCal Edison Brief Blackout Last Week 

Months before the usual peak-load summer season and in an unusual level of public self-criticism, the California Independent System Operator (CAISO) said Monday internal operator error by members of its staff caused a 20-minute power outage for about 70,000 Southern California Edison Co. customers in the inland valleys last week (March 8).  While stressing that the situation in the midst of unseasonably warm weather early last week throughout the state is not a harbinger of what’s ahead for California's frayed transmission grid this summer, the state's independent grid operator said it was taking three immediate steps to prevent similar errors from occurring, including improved training, disciplinary action against the individual or individuals responsible, and a new review of its emergency procedures. 

NGI's Power Market Today, March 16, 2004

Electric Reliability and Outage Preparedness Task Force Releases Positive Findings

Seven months after a cascading power outage swept through northeastern United States and Canada, the Massachusetts Task Force on Electric Reliability and Outage Preparedness determined the Massachusetts electric infrastructure currently meets all reliability standards.  The report notes, however, that the level of demand for electricity will change over time, as will the number and type of resources available to serve Massachusetts businesses and residents.  Looking forward, the Task Force offers a comprehensive set of recommendations -- twenty-six in total -- to ensure that Massachusetts electric customers will continue to benefit from a stable, reliable electric system. 

http://uaelp.pennnet.com/articles/article_display.cfm?Section=ONART&Category=INDUS&PUBLICATION_ID=22&ARTICLE_ID=200628
Petroleum

Diesel Prices Are Bringing Some Trucks to a Standstill
Soaring fuel costs are pushing drivers to pass up jobs and causing farmers anxiety over getting to market. Diesel is often an afterthought when consumers and politicians are howling over high gasoline prices. But right along with gasoline, diesel prices have exploded throughout California in recent weeks. That has pushed up costs for truckers, as well as for railroads, construction companies and farmers, among others, and threatens the state's economic recovery.  Price surges for diesel have historically been less dramatic than for gasoline in California. Experts warn that both fuel markets are destined to see more volatility in the future.  "It's exactly the same situation for diesel as it is for gasoline," said Claudia Chandler, assistant executive director of the California Energy Commission.  For one thing, California diesel is — like the gasoline here — a special blend that is cleaner, more expensive to make and unlike that used in other states. In addition, diesel production in the state comes from the same 13 refineries that produce California gasoline. The plants are working at capacity and can't make enough of either fuel to satisfy growing demand in California, Arizona and Nevada.  When refinery outages hit, they are just as likely to affect diesel production as gasoline output. Companies can also opt to make less diesel to maximize gasoline output, especially if profit margins are higher for gasoline. Making a bad situation worse, a Bakersfield refinery that Shell Oil Co. plans to close Oct. 1 makes 6% of California's diesel fuel. Although Shell has said it would honor its supply contracts, the overall reduction has state officials nervous.   Farmers take a hit on high diesel prices too. As with many truckers, some of California's farmers operate on thin margins, and profit can turn to loss with sharp moves in commodity prices or bad weather.                                            Los Angeles Times, March 15, 2004

Algeria Cuts March Crude Exports By 10 Pct                                                                Algeria has cut crude oil exports to around 650,000 bpd in March, down by around 10 percent from recent high levels, apparently in line with reductions agreed by the OPEC producer cartel, market sources said on Tuesday.  Export schedules compiled by regional traders show a modest reduction from the 700,000-750,000 bpd programs of recent months, a total that was inflated in January and February by an unplanned shutdown at the 335,000 bpd Skikda refinery, freeing up extra crude for export.  OPEC ministers agreed last month to cut 1.5 million bpd of excess production over an existing 24.5 million bpd output ceiling, and to reduce the formal ceiling by one million bpd to 23.5 million from April.                                                         Reuters, March 15, 2004
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West Texas Intermediate US

$/Barrel
	37.34
	36.33
	35.13
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Henry Hub

$/Million Btu
	  5.60 

  
	  5.34 
	 5.43


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays 

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays 

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

