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Highlights / Major Developments

Update -- No Affect on US Gasoline Supplies Due to Refinery Explosion, BP CEO

BP’s CEO John Browne said today that the explosion at the Texas City refinery will not affect gasoline supply in United States.  He citied healthy gasoline stocks as part of the reason the incident will not affect supply.  The death toll at the plant stands at 15.  The refinery was still reportedly producing gasoline according to a MarketWatch report at 1608 on Thursday.

Reuters 1250, March 24, 2005

http://www.marketwatch.com/news/yhoo/story.asp?source=blq/yhoo&siteid=yhoo&dist=yhoo&guid=%7B0C241EDB%2D1033%2D44DE%2D858E%2DB34BAC32A8AA%7D
Gasoline Futures Jumps to Record, Crude Oil Rises on BP Refinery Blast

Bloomberg News 1400 March 24, 2005

Electricity

FPL’s 1,115MW Seabrook 1 Resumes Operation, NH

FPL's Seabrook Nuclear Plant in New Hampshire resumed operation today.  The unit was operating at 16 percent Thursday Morning.  The unit was shut March 22 to repair a button in the plant’s safety system.

Bloomberg 0902, March 24, 2005

TXU’s 750MW Coal-Fired Martin Lake 1 Unit Shut, TX

Unit 1 at the Martin Lake power station was shut today to repair a boiler tube leak.

Reuters 0751, March 24, 2005

17,000 Customers Knocked Out Power in NJ 

17,000 Conectiv Power Delivery customers lost power Wednesday for about two hours after a lightning arrester failed and interrupted service in parts of Ocean, Atlantic and Burlington counties. 

Source: Asbury Park Press, March 24, 2005

http://www.app.com/apps/pbcs.dll/article?AID=/20050324/NEWS02/503240411/1070/NEWS03
Petroleum

See Highlights above.

Shipments Resume at Basra Oil Terminal

Shipments at Iraq’s largest oil terminal resumed late yesterday after protests against an alleged attack by a U.S. soldier on an Iraqi halted shipments on March 20.  The port shipped 1.3 million barrels of crude per day last month.

Bloomberg 0712, March 24, 2005

Oil Pipeline Ruptures in CA Landslide – Leaks Oil into Reservoir
A landslide ruptured an oil pipeline Wednesday and spilled up to 126,000 gallons of crude into a reservoir that provides water to Southern California.  http://story.news.yahoo.com/news?tmpl=story&cid=519&ncid=519&e=18&u=/ap/20050324/ap_on_re_us/oil_spill_1
Natural Gas 

Nothing to Report.

Other News

Nothing to Report.

Energy Prices 

	
	Latest (03/24/05)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	49.85
	56.40
	37.06

	NATURAL GAS 

Henry Hub

$/Million Btu
	7.07
	7.25
	5.35


Source: Reuters

Note that the last two days the Reuters spot price for WTI has been less than other sources have reported, but it is clear that the price of crude certainly did drop on Wednesday after EIA released larger than expected petroleum stock numbers.   Most other sources put the drop in the range of $2.00 to $5.25.  Reuters reported the price drop of WTI crude oil at about $6.50.  The futures price of crude oil is still high; according to Bloomberg News for example, Crude Oil for May delivery was selling at $54.40 per barrel this afternoon.     

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

ENSEC threat awareness blog site from Energy Assurance 

http://ensec.blogspot.com
