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Electricity

U.S. DOE Ending Cross-Sound Cable Power Flows
The U.S. Energy Department on Friday rescinded an emergency order it issued after the August 2003 Northeast blackout that has allowed power to flow across an underwater electric cable running from New York's Long Island to Connecticut. The Cross-Sound cable is a high voltage line capable of moving 330 megawatts (MW) of power -- enough for some 330,000 homes -- that runs at the bottom of the Long Island Sound between New Haven, Connecticut, and Shoreham, New York.  It was activated soon after the Aug. 14, 2003, massive power blackout that left 50 million people without power.  Energy Secretary Spencer Abraham on Friday found there was no reason for flows on the cable to continue. "No other emergency exists at this time justifying the issuance of an order under (the Federal Power Act) with respect to operation of the Cross-Sound Cable," Abraham said in an order.  Cable operation could cease after 11:59 p.m. EDT on May 9 (0359 GMT on May 10), to accommodate previously scheduled flows, Abraham said.  Connecticut Attorney General Richard Blumenthal and others argue the cable should be shut down because it is not buried deep enough in New Haven harbor, in violation of a state permit. http://biz.yahoo.com/rc/040507/utilities_crosssound_1.html
Duke Sees S.C. Catawba Nuke at Full Power Over Weekend
Duke Energy Corp. said Friday its 1,129 megawatt Catawba 1 nuclear unit in South Carolina will likely return to full power over the weekend.  The company reduced the unit to about 46 percent of capacity by early Friday to fix a condenser tube leak, a spokeswoman for the company told Reuters. http://biz.yahoo.com/rc/040507/utilities_duke_catawba_2.html
Calif. Diablo Canyon 1 Nuke Seen Back in Late May
The 1,100-megawatt Unit 1 at the Diablo Canyon nuclear plant in central California is now not expected to return to service until near the end of this month, a plant spokesman said on Friday.  The unit was taken down on March 22 for an outage which had been expected to last 48 days, bringing it back on line over the upcoming weekend.  The spokesman said, however, that it had been discovered that additional work needed to be done on the main generator, extending the outage by around three weeks.                           http://biz.yahoo.com/rc/040507/utilities_pg_e_diablo_1.html
Cooper 1 Nuke at 100% Following Repairs, Company Says

Nebraska Public Power District’s 780 Megawatt Cooper 1 nuclear unit is back at full power after troubleshooting a feed prompt controller.

Bloomberg News, 1544 May 7, 2004
Harris 1 Nuclear Plant Shut Following Auto Trip, Company Says

Progress Energy’s 860 Megawatt Harris 1 nuclear unit was shut down yesterday around 12:52 pm following an automatic trip.

Bloomberg News, 1700 May 7, 2004
Coal Stocks at US Power Plants Spark Blackout Fear
Coal supplies at U.S. power plants are at their lowest levels in more than three years, sparking concern of possible blackouts this summer when demand is heavy for electricity to power air conditioners.  CoalPeople.com, a coal industry newsletter, said supplies may be 10-20 percent lower than at this time last year, while National Mining Association experts believe that on average, coal-fired American plants have probably 40-45 days supply compared with 60-90 days which was normal in the 1990s.                  http://biz.yahoo.com/rc/040507/minerals_coal_power_1.html
Calif. Panel Sets Tougher Rules for Power Plants

The California Public Utilities Commission on Thursday adopted a plan setting tougher rules for ensuring maintenance at power plants in the state.      The rules -- requiring operators to keep detailed logbooks and records and verify compliance with maintenance standards -- were designed to tighten up power plant operations in the wake of California's electricity emergency in 2000-01.  The rules cover plant maintenance plans, operator logbooks, and audits, inspections and investigations, the CPUC said.

Reuters 1948, May 7, 2004
Petroleum

Oil Reaches $40 First Time Since Iraq Invaded Kuwait in 1990

Crude oil futures surged to $40 for the first time since the Iraqi invasion of Kuwait in 1990 as speculators purchased futures on increased concern about U.S. gasoline inventories and oil supplies from the Middle East.

Bloomberg News, 1253 May 7, 2004
Nymex Gasoline Reaches Record High as U.S. Fuel Shortages Loom

New York gasoline futures rose to a record for a 10th day amid predictions that robust demand and limited refinery capacity will cause fuel shortages this summer.  U.S. gasoline reserves lag normal levels with the travel season three weeks away. Refiners are straining to step up production amid record demand that is forecast to reach new highs when Americans take to the road for summer vacations.  ``We're not building enough gasoline stocks going into the

driving season,'' said Eric Bolling, a trader with MBF Clearing Corp. in New York. ``Any kind of normal driving season, you're going to have a problem with supply.'

Bloomberg News, May 7, 2004
Natural Gas 

Duke Pipeline Wins Override of Connecticut Ruling                                                                   Duke Energy Corp. and KeySpan Corp. won a decision from the U.S. Commerce Department yesterday overriding a Connecticut ruling that banned a proposed natural gas pipeline across the Long Island Sound.  The 50-mile Islander East pipeline would deliver 260,000 dekatherms of gas a day to Long Island and New York City, enough to heat 600,000 homes, Duke spokesman John Sheridan said.                                                                                               Bloomberg News, 1227 May 7, 2004
Other

FERC Gives Kentucky, AEP Time to Settle Grid Case
The Federal Energy Regulatory Commission (FERC) on Thursday delayed a decision on ordering American Electric Power Co. Inc. to join a mid-Atlantic grid to allow time to settle a dispute with Kentucky regulators.  Kentucky and Virginia regulators contend their electricity rates would rise if Ohio-based AEP joined the PJM Interconnection LLC grid, and have accused FERC of overstepping its authority.   The Virginia legislature has passed a law that bars AEP from joining the PJM grid until July 2004. Kentucky regulators have also refused to approve AEP's Kentucky affiliate from joining the grid group.

Reuters 1739, May 6, 2004
Energy Prices 

	
	Latest (5/7/04)
	Week Ago
	Year Ago

	CRUDE OIL

West Texas Intermediate US

$/Barrel
	39.88
	37.31
	26.24

	NATURAL GAS 

Henry Hub

$/Million Btu
	  6.18
	  5.81
	  5.49


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays 

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays 

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

