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Electricity

Arizona Palo Verde 3 Nuke Climbs to 60 Pct Power
The 1,270-megawatt Unit 3 at the Palo Verde nuclear plant in Arizona was ramping back up to full power on Thursday, the plant's operator, utility Arizona Public Service, said.  The spokeswoman for the company said the unit was operating at about 60 percent power and should be back at full power around the weekend.  The unit had been holding at 40 percent power while a small leak in a pipe in the circulating water system was repaired. There had been concerns the unit might have to be taken off-line, but that did not prove necessary.                                                Reuters May 13, 2004.                                       http://www.energycentral.com/centers/news/daily/article.cfm?aid=4853341
NERC Has Reliability Concerns in California, Connecticut

The California Independent System Operator's reliance on external resources to meet peak demand has increased by about 1,800 MW since last summer, and while the state is likely to meet anticipated demand this summer, there may be interruptions for some customers, North American Electric Reliability Council officials said Wednesday. Although there have been concerns about resources in the state since the ISO issued alerts in April and May, "they expect to be able to handle the situation" through the summer, said George Bartlett, chairman of NERC's reliability assessment subcommittee. The ISO issued the alerts because of an early round of hot weather combined with some equipment outages, and it's only that combination that could cause problems, Bartlett said during a conference call on NERC's summer assessment, which was issued Wednesday morning. "It wouldn't be a surprise," however, if there are stage 2 alerts during the summer, which involve cutting power to interruptible customers, he said.  In another region of the country that could experience reliability problems, New York City and southwest Connecticut, Bartlett said utilities in the region see no need for the US Dept of Energy reinstate its emergency order on the Cross Sound Cable transmission line. Current conditions do not rise to the level of an emergency needed to keep the cable energized, "but if something were to happen where conditions change, they can petition DOE to reissue its order," Bartlett said. In its summer assessment, NERC said it does not expect reliability problems as long as its standards are met, but compliance with those standards is voluntary. Following the Aug 14, 2003, blackout, "the industry is under a microscope" and NERC is urging compliance, along with conducting readiness audits of the largest control areas in the country, which are scheduled to be completed by June 30, said David Nevius, senior vice president at NERC.

http://www.platts.com/Electric%20Power/News/2841211.xml?S=n
Millstone-2 to get Additional NRC Inspections
NRC has placed Millstone-2 in its regulatory response category, which involves additional NRC inspections, due to four unplanned scrams since November 2003.  NRC conveyed its quarterly review findings to Dominion in a May 5 letter, released today on its Adams electronic document system. NRC will conduct a supplemental inspection after Dominion completes its root cause analysis, the letter said. Dominion "understands the need to increase scrutiny" at Millstone-2 and "will work very hard to give [NRC] everything they need," spokesman Peter Hyde said today. http://www.platts.com/Nuclear/News/1184168.xml?S=n
Petroleum

Explorer Cuts Product Allocations for Next Three Months

Explorer pipeline has notified Midwestern shippers it plans to cut product

allocations for the next three months in order to compensate for distillate

delays into the Midcontinent, a market source said Wednesday.  Explorer notified the shippers in a letter Tuesday that it will cut June allocations by 750,000 bbl for the month, and trim July and August allocations by 1.5-mil bbl each month, the source said.

http://www.platts.com/Oil/News/1459479.xml?S=n
Unleaded Gasoline Jumps 8 Cents in L.A. - Trade
Unleaded gasoline jumped 8 cents per gallon on refiner buying in early trade on Thursday in California spot markets, traders said.  Unleaded ethanol-blend CARBOB gasoline traded at $1.70 per gallon on Thursday in Los Angeles. It finished Wednesday trade in a bid-offer spread of $1.60/$1.62.  Refiners BP Plc and Valero Energy Corp. were seen buying, traders said.                                     http://biz.yahoo.com/rc/040513/energy_westcoast_gasoline_1.html
Gasoline Prices Hits Another High - AAA
U.S. drivers have not idled their gas-guzzlers even as the AAA said Thursday that pump prices hit yet another all-time high of $1.95 per gallon for regular gasoline. Gasoline now averages more than $2 a gallon in 12 of the 50 states, and Americans are setting seasonal demand records.  Last week, U.S. gasoline demand hit 9.38 million barrels per day (bpd), which is the highest for any single week in May in history, said Doug MacIntyre of the U.S. Energy Information Administration.   And the summer driving season, which traditionally begins during Memorial Day weekend, is still a few weeks away. This peak demand season typically ends during Labor Day weekend in early September.                                                                         http://biz.yahoo.com/rb/040513/energy_gasoline_aaa_1.html
NYMEX Crude Hits All Time High at $41.17                                                                              NYMEX crude oil roared to a new all-time record price in early after-hours trading on Thursday amid intense worries over supply shortages for gasoline when peak demand hits this summer.  NYMEX crude for June delivery (2CLM4) shot up to $41.17 a barrel, eclipsing the $41.15 high struck on Oct. 10, 1990, two months after Iraq invaded Kuwait and amid the buildup to the first Gulf War. .  http://biz.yahoo.com/rb/040513/markets_energy_nymex_1.html
Senate Panel Examines How to Expand Refining Capacity
WASHINGTON -- A sharply divided Senate panel Wednesday showcased the inherent difficulties in addressing oil refining capacity constraints and high gasoline prices, either in the short-term or long-term.
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UPDATE - Iraqi Crude Flowing Again to Turkey, Stocks Rising
Iraq's Kirkuk crude is again flowing to Turkey's Mediterranean port at around 400,000 barrels per day (bpd) after a stoppage of several days, shipping sources said on Thursday. The 600-mile export pipeline, which was closed for most of the last year due to repeated sabotage, resumed shipments on Wednesday afternoon after having been shut down late on Monday for unknown reasons.                              http://biz.yahoo.com/rm/040513/energy_iraq_ceyhan_2.html
Natural Gas 

Nothing to report.

Other

Nothing to report.

Energy Prices 

	
	Latest (5/13/04)
	Week Ago
	Year Ago

	CRUDE OIL

West Texas Intermediate US

$/Barrel
	41.03
	39.55
	25.51

	NATURAL GAS 

Henry Hub

$/Million Btu
	  6.48
	  6.22
	  5.98


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays 

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays 

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays
