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Electricity

More than Half A Million Lose Power in Texas 

More than 100 CenterPoint Energy linemen will help restore power to customers of TXU Electric Delivery.  The damage resulted from severe thunderstorms that hit that the East Texas area Tuesday night. At the height of the storm, more than half a million of their customers were without power. 

Source: CenterPoint Energy, Inc.

http://biz.yahoo.com/prnews/040602/daw041_1.html
PSEG's N.J. Salem 2 nuke back at full power
Public Service Enterprise Group Inc.'s Salem 2 nuclear plant returned to full power early Wednesday, up from 36 percent power early Tuesday, the U.S. Nuclear Regulatory Commission said in its power reactor status report. The failure of a transformer that feeds power from the switchyard to the plant failed about May 24 causing the shut-down of the 1,150 megawatt unit, in Salem, New Jersey.  The 1,150 MW Salem Unit 1 remained at 18 percent power early Wednesday as operators test new equipment in prepares to exit a refueling outage and major overhaul. 

Reuters, 12:39 June 2, 12:39

http://biz.yahoo.com/rc/040602/utilities_pseg_salem_1.html
PSEG Power Begins Commercial Operation of New Indiana 1,096-Megawatt Plant 
PSEG Power has completed construction of the Lawrenceburg Energy Project.  Located in the City of Lawrenceburg (Dearborn County, Indiana), the 1,096- Megawatt (MW) natural gas-fired, combined cycle plant began commercial operation providing the region with a new source of energy.  

PSEG Power, June 2, 2004

http://biz.yahoo.com/prnews/040602/nyw008_1.html
Entergy’s RS Cogeneration unit in SERC tripped on Tuesday but recovered and by early Wednesday was running near previous levels.

Genscape Overnight Update June 2, 2004

PSEG’s Conemaugh unit in MAAC tripped on Tuesday but recovered and by early Wednesday was running near previous levels.

Genscape Overnight Update June 2, 2004

Petroleum

OPEC Aims At Containing Oil Prices

OPEC renewed efforts to move world oil prices lower by boosting export flows.  The action came before any final decision to raise formal output limits.  The United Arab Emirates said it was immediately increasing production by an additional 400,000 barrels daily this month, this augments the increase of  700,000 barrels a day already announced by Saudi Arabia.  The additional supplies will be produced irrespective of the outcome of the OPEC meeting that takes place on Thursday in Beirut. The move by the UAE, coupled with the apparent backing by most of OPEC to support the Saudi initiative helped prices fall by $2.37 from a new record high of $42.45 a barrel reached early to close at $39.96 a barrel.

By Peg Mackey and Jonathan Leff

Reuters, 16:24, June 2, 2004 

Natural Gas 

MARKET INSIGHT: More Record US Highs
Industrial end-users on the US Gulf Coast will be paying around $6.70 per million Btu for base load gas through the next month and those in the Northeast will be paying over $7, after record-high pricing during bid-week for June month-ahead gas. The demand response -- whether or not users balk at these high prices -- will provide a good indicator of the sustainability of recent North American pricing through the summer. Initial indications are that demand will remain firm. 

World Gas Intelligence , June 2, 2004

California .Receptive to Australia LNG proposal 

Australian Prime Minister John Howard and officials from BHP Billiton Ltd after meeting with California Governor  Arnold Schwarzenegger on Wednesday reported that hey had a "very positive" meeting on a proposal to supply the state with liquefied natural gas from an offshore terminal. Howard said "the governor expressed a keen desire that negotiations be brought to a successful conclusion.".  Howard also was confident that environmental concerns could be dealt with, adding, "We would hope we can see some final decision toward the end of this year, or the beginning of next."

Reuters, 16:37 June 2, 2004
Other

Stolen propane tankers Recovered in southern Texas

Two propane tankers, stolen over the holiday weekend, whose disappearance prompted the FBI to issue a nationwide alert, were found today in southern Texas near the U.S.-Mexico border.  An FBI spokesman said that the trucks, still carrying their cargoes of explosive fuel, were abandoned on a highway three miles east of Laredo, Texas.  On Tuesday, when issuing the nationwide alert, the FBI said that the disappearance of the trucks, from a San Antonio gas company, raised fears that they had been stolen to use as bombs.  Propane theft is not unusual in southern Texas because of its proximity to Mexico, where the fuel is widely used, said San Antonio Police Chief Albert Ortiz.

Reuters 16:35 June 2, 2004

http://www.cnn.com/2004/US/Southwest/06/02/stolen.propane.ap/index.html
Energy Prices 

	
	Latest (5/26/04)
	Week Ago
	Year Ago

	CRUDE OIL

West Texas Intermediate US

$/Barrel
	39.96
	40.60
	30.84

	NATURAL GAS 

Henry Hub

$/Million Btu
	6.53  
	  6.70
	  6.17


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays 

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays 

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

