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Coast Guard Sees No Disruption From New Tanker Rules

As reported in EAD (see EAD June 7) the UN International Maritime Organization said that less than 20 percent of the world's merchant fleet and 10 percent of the 6,000 port facilities complied with the tough new anti-terror security regulations that go into effect July 1.  However, according to Coast Guard Port Security Director Rear Admiral Larry Hereth, the new codes should not pose any problems for the U.S.  Hereth stated that about 45 percent of vessels entering U.S. ports already comply with the codes.  The World Shipping Council and other trade organizations supported the Coast Guard's expectation that most vessels trading with the United States would have the required security systems in place on time.

The new code stipulates that ports visited need to be security certified, with vessels required to keep a log of the last 10 ports they visit. "The petrochemical industry has done a fine job in the United States standing up and adopting the security measures and putting them in place," Hereth said. "I don't think we'll see a disruption in the oil markets or the chemical markets."  An average of 160 ships called at U.S. ports every day, meaning the Coast Guard's more than 500 specially trained officers would be able to handle the job.
Reuters 07:02, June 10, 2004

Oil Daily June 10, 2004.  http://www.energyintel.com/LoginSubscribePPV.asp?document_id=123824&dt=6%2F10%2F2004
Electricity

Browns Ferry Running At Reduced Capacity

The 1,118 megawatt unit 3 at the Browns Ferry nuclear generating station was cut from full power to 49 percent of capacity early Thursday so that unscheduled repairs could be performed on a pump’s power supply.  By late morning, the unit was reported running at 50 percent capacity.  The Browns Ferry station of the Tennessee Valley Authority is located in Decatur, about 25 miles west of Huntsville, Alabama.

Reuters 07:13, June 10, 2004

Bloomberg 11:02, June 10, 2004

Jersey Central Power Completes Transmission Line

Jersey Central Power has completed installation of a new 34.5 kv transmission line to provide improved reliability to customers at the Jersey Shore.  The line is part of the improvements mandated by the State Board of Public Utilities following outages last summer.

Bloomberg 13:54, June 10, 2004

Diablo Canyon Unit 1 Approaching Full Power 

Unit 1 of the Diablo Canyon nuclear generating station located near San Luis Obispo California is expected to return to full power on Sunday after an extended outage.  The scheduled outage for routine maintenance and refueling was to last 48 days.  However, the time was extended by additional work performed on a main generator to 77 days.   

Platts, June 9, 2004

http://www.platts.com/Nuclear/Resources/
Calpine’s 600MW Riverside Facility On-line

Calpine’s new 600-megawatt dual fuel combined-cycle Riverside Energy Center, located in Beloit, Wisconsin has entered commercial operation. The plant began supplying 453 megawatts of contracted capacity to Alliant Energy Corporation on June 1, 2004 and will deliver up to 75 megawatts to Madison Gas & Electric Company starting on June 15, 2004. 

Calpine Press Release, June 10, 2004

http://biz.yahoo.com/prnews/040610/sfth017_1.html
Petroleum

Nigerian Exports Unaffected By Strike

Nigeria's crude oil exports continued to flow normally on Thursday as a general strike rumbled into its second day, but imports of petroleum products were facing delays, Lagos-based shipping agents said.  According to reports, thus far tankers are still loading normally and there does not appear to have been a drop in crude exports.  However, imports of petroleum products have been delayed since no ships are being unloaded.  The president of the Pengassan union said that the strike would continue as long as the there was concern about that fuel marketers failed to comply with a June 8 court order to cut gasoline prices back to February levels (see EAD June 9).

Reuters 06:16, June 10, 2004

Platts, June 10, 2004

Total OPEC Crude Oil Production Up By 470,000 b/b in May

Total crude oil production by OPEC in May climbed to 28.3 million b/d according to the latest figures released by International Energy Agency.  Non-OPEC output was little changed from the level reached in April, with growth in Russian production offset by declines in the North Sea and North America.

Reuters 04:00, June 10, 2004:

Oil Daily, June 10, 2004

Platts June 10, 2004

http://www.platts.com/Oil/Resources/
Bosphorus Will Be Closed To Dangerous Cargoes During Upcoming NATO Summit

The Bosphorus strait, one of the world's busiest shipping lanes, will be closed to "dangerous cargoes" including oil shipments during the upcoming NATO summit in Istanbul Turkey June 27-29.  The summit will be attended by President Bush and other world leaders. 

Reuters 11:45 June 10, 2004

Natural Gas 

123 MMcf/d Of Alberta Gas Production Shut-In for Bitumen Preservation

The Alberta Energy and Utilities Board has ordered that some 123 MMcf/d of natural gas production in the Athabasca Oil Sands Area of Alberta will be shut in on July 1.  The order aims at preserving the 25.5 billion barrels of potentially recoverable crude bitumen, representing about 14.6% of Alberta's remaining bitumen reserves. 

NGI's Daily Gas Price Index June 10, 2004
http://powermarketers.netcontentinc.net/newsreader.asp?ppa=8kowu%5DZiolkrsmRSmk%7DGL%7Dbfej%5Bv
Other

Iraq Eyes Projects After Oil Cash Transfer

The UN Security Council's decision to award Iraq full control over oil earnings has been greeted by Iraqi oil ministry officials as a return to the independence of the oil sector from occupation authorities. Iraq is now expected to push ahead with development projects that were constrained by a lack of funding approval from the coalition. (Thursday, June 10, 2004) 

International Oil Daily, June 10, 2004

http://www.energyintel.com/LoginSubscribePPV.asp?Try=Yes&document_id=123820&publication_id=31
Energy Prices 

	
	Latest (6/9/04)
	Week Ago
	Year Ago

	CRUDE OIL

West Texas Intermediate US

$/Barrel
	38.45
	39.29
	31.72

	NATURAL GAS 

Henry Hub

$/Million Btu
	6.00
	6.51 
	6.08  


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays 

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays 

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

