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Oil Prices Break $60 Per Barrel – a New Record High
Oil prices surged nearly $2 on Thursday to a record $60 a barrel as dealers worried that continued strong demand growth would strain global production capacity. U.S. crude futures on the New York Mercantile Exchange rose $1.91 to $60 a barrel, bringing gains this year to nearly 40 percent. http://news.yahoo.com/s/nm/markets_oil_dc;_ylt=ArWxBTN2ypbxNl10_eCFkTOAsnsA;_ylu=X3oDMTBiMW04NW9mBHNlYwMlJVRPUCUl


Electricity
Some Congested Transmission Lines Thursday in Eastern U.S.
In PJM there are some constrains in the northern Virginia and eastern West Virginia related in part to an unexpected June 23 outage on the Hatfield (Pennsylvania)-Black Oak (Maryland)-Bedington (West Virginia) line. The line moves less expensive power from Ohio, West Virginia and western

Pennsylvania to the heavily populated eastern Maryland and northern Virginia.  Traders also noted a constraint in PJM on the Harrison-Pruntytown-Mt. Storm line in West Virginia, related to the Hatfield-Black Oak-Beddington outage, limiting power flows from Ohio and Kentucky to PJM.

In the Midwest ISO, traders noted continued constraints around the Quad Cities nuke in Illinois near the Illinois-Iowa border and north of the Wisconsin-Illinois border, limiting power flows from Illinois to Minnesota and Wisconsin where prices are higher.  

Reuters, 13:41 June 23, 2005

Progress Energy’s Brunswick 2 Nuke in North Carolina Reduces Power June 23
In North Carolina, Progress Energy reduced power at the Brunswick 2 nuke to about 75 percent of capacity by early Thursday to work on a recirculating water pump. 

Reuters, 13:41 June 23, 2005

Omaha Public Power’s 502 MW Calhoun Nuke in NE Reduces Power June 23
In Nebraska, Omaha Public Power reduced the Fort Calhoun nuke to about 30 percent of capacity by early Thursday to clean up after fixing a leak in the condenser. A spokesman said the company expects the unit to return to full power soon without shutting for the clean up. 
Reuters, 13:41 June 23, 2005

Entergy’s 978 MW River Bend Nuke in Louisiana Shuts June 23, 2005

The unit was shut to fix a hydrogen leak in the main generator. A spokesman said the work would likely take days and not weeks. 

Reuters, 13:41 June 23, 2005

The 1,108 MW Columbia Nuke Plant in Washington Ramps Up June 23
The unit was shut on June 15 due to a problem with a control system.

Reuters, 14:00 June 23, 2005

AES’s 226 MW Huntington 1 Gas-fired Unit in CA Shut June 23, 2005

Reuters, 14:00 June 23, 2005

Calpine’s 510 MW Pastoria Gas-fired Unit in CA Shut June 23, 2005

Reuters, 14:00 June 23, 2005

AEP’s 528 MW Welsh 3 Coal-fired Unit in Texas to Return Soon
American Electric Power Co Inc. expects the 528-megawatt unit 3 at the Welsh coal-fired power station in Texas to return to service in the next several days following miscellaneous maintenance on auxiliary equipment, the Ohio-based company told Texas regulators in a report.  

Reuters, 07:37 June 23, 2005
Valley Power in AZ Already at All Time High Demand – State Asks if APS Has Adequate Power for Summer
As soaring temperatures send power demand to record levels, state regulators on Wednesday questioned whether local utilities correctly predicted the Valley's power needs this summer.  Arizona Corporation Commission Chairman Jeff Hatch-Miller and Commissioner Kris Mayes each dashed off letters to utility executives Wednesday after high temperatures sent power usage soaring just shy of peak demand that the utilities predicted wouldn't arrive until July or August. 
http://www.azcentral.com/business/articles/0623power23.html
Storms Knock Out Power to 10,000 Customers in New Jersey Last Night         

http://www.app.com/apps/pbcs.dll/article?AID=/20050623/NEWS02/506230536/1070/NEWS03
Peco Opens $25 Million Substation to Improve Reliability

Peco Energy Co. has completed a $25 million substation in the Port Richmond section of Philadelphia.

The electric and gas utility, which is based in Philadelphia, said Thursday the substation will improve service reliability for several thousand customers in the northeast quadrant of Center City and parts of Port Richmond and Northern Liberties.

http://biz.yahoo.com/bizj/050623/1123846.html?.v=1
Petroleum

See story on record oil prices in Highlights section of this report.

Blast Hits Northern Iraq Export Pipeline
An explosion damaged an oil export pipeline in northern Iraq on Thursday, an Iraqi oil official told Reuters.  The blast, just north of the refining town of Baiji, caused a fire but did not disrupt exports to Ceyhan in Turkey because no oil was flowing through the pipeline.  The line is the target for regular attacks by insurgents.

Reuters, 05:53 June 23, 2005

Natural Gas

Nothing to report.

Other News
Nothing to report.

Energy Prices 

	
	Latest (06/23/05)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	59.07
	 56.58
	37.56

	NATURAL GAS 

Henry Hub

$/Million Btu
	  7.41
	   7.36 
	  6.30


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays  

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

ENSEC threat awareness blog site from Energy Assurance 

http://ensec.blogspot.com
