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Electricity

Turkey Point 3 Nuke Exits Outage
The Turkey Point 3 nuclear generating station of FPL Group Inc exited a work outage and ramped up to 30 percent of capacity by early Tuesday, the Nuclear Regulatory Commission said in its power reactor status report.  It was up to 80 percent capacity by later in the afternoon.  On Monday, the 693 Mw unit was off-line but operating at 1 percent of capacity.  Meanwhile, the adjacent 693 MW unit 4 continued to operate at full power. The Turkey Point station is located in Florida City, Florida, about 25 miles south of Miami.
Reuters 7:21, June 29, 2004
http://biz.yahoo.com/rc/040629/utilities_fpl_turkeypoint_1.html                                                               Bloomberg News, June 29, 2004

Columbia Generating Station Operating at 82%, Company Says                                        Energy Northwest’s 1,200 Megawatt Columbia Generating Station decreased power to perform maintenance on a condensate valve.  The plant should be back up to maximum power by Wednesday.               Bloomberg News, 1600, June 29, 2004

NYPA Completes $54M Transmission Upgrade in N.Y.
The New York Power Authority completed the installation of a $54 million advanced power transmission-control device in central New York that will improve the reliability and capacity in the transmission system of heavily congested region.  The device, a convertible static compensator, will allow NYPA to instantaneously shift power in the same substation from a heavily loaded transmission line to one with spare capacity. The first phase of the project, completed in 2001, provided voltage support for increasing power flow on the state-wide power grid by up to 114,000 kilowatts, with the second phase increasing the total amount to up to nearly 200,000 kilowatts. A kilowatt can power an average home. 
Reuters 14:36, June 29, 2004
http://biz.yahoo.com/rc/040629/utilities_nypa_transmission_1.html
Tentative Agreement Reached in Con Ed Talks

A strike that would have affected more than 3 million electricity customers was averted early Sunday when Consolidated Edison and 8,600 union workers agreed on a tentative contract.  The union workers had been scheduled to go on strike at 12:01 a.m. Sunday but the deadline was extended to 2 a.m. and then to 3:30 a.m. and the agreement was announced around 3:45 a.m. Although details of the agreement were not available, a union representative indicated that the four-year deal would increase wages and improve pensions and medical benefits.  The agreement will go before the union's executive board by midweek for approval before union members vote on ratification with the Union President and the negotiating team recommending approval.  The ratification process is expected to take between four and six weeks. http://www.intellisearchnow.com/branding/188/contentreader.html?http://www.wnbc.com/money/3463401/detail.html
Petroleum

Calif. Jet Prices Up 5 Cents on Shut Chevron Coker

Jet fuel prices jumped more than 5 cents on Tuesday in Los Angeles and San Francisco spot markets because of a downed coker unit at ChevronTexaco Corp.'s 273,000 barrel per day (bpd) refinery in El Segundo, California, traders said.  The coker unit can turn heavy residuals from the catalytic cracking process into lighter more valuable products like jet fuel. Reuters, 1739 June 29, 2004

Oil Falls to 2-Month Low on Iraq Optimism
Oil prices fell to their lowest in two months on Tuesday as the handover of power in Iraq raised hopes for less sabotage and steadier exports. U.S. light crude dropped1.6 percent, or 58 cents, to close at $35.66 a barrel.  In addition to the optimism concerning Iraq, growing U.S. commercial supplies and higher OPEC output, resumption of Iraqi oil exports after pipeline sabotage, and the end of a strike at Norway's state-owned oil company contributed to a decline in the price of approximately $6 a barrel since the record high prices in New York futures market in early June.                                                                                           Reuters,  1523 June 29, 2004
http://biz.yahoo.com/rb/040629/markets_oil_5.html
Conoco Restarts Ferndale, Washington, Diesel Unit
On Tuesday ConocoPhillips began restarting a diesel hydrotreating unit at its 93,000-barrel-per-day refinery in Ferndale, Washington, according to sources familiar with refinery operations. The unit was shut on June 23 for unplanned repairs. A company spokeswoman did not have information about operations at the Ferndale refinery immediately available. 
Reuters 13:25, June 29, 2004
http://biz.yahoo.com/rc/040629/energy_conoco_ferndale_2.html
Dominion Reports Midsize Discovery on Thunder Hawk Prospect
Dominion Exploration & Production has announced a medium-size deepwater oil discovery in the Gulf of Mexico, its third in recent months and one of the Gulf's biggest this year.

Oil Daily, June 29, 2004
Natural Gas 

Keystone's Third Gas Storage Cavern Begins Service 
A third natural gas storage cavern has been placed in service at the Keystone Gas Storage Facility, bringing the total active gas storage capacity to 3 Bcf,  Mining operations at the Unocal Midstream & Trade subsidiary for the fourth and fifth caverns continue, and total capacity could reach 5 Bcf by early 2006.  

Natural Gas Intelligence, June 28, 2004 http://powermarketers.netcontentinc.net/newsreader.asp?ppa=8kowu%5DZiqrlnmoYUnj%7DGL%7Dbfej%5B%21
Other

Scramble Underway on Tanker Security Rules
With only a few days to go, shippers and oil exporters are scrambling to meet a Jul. 1 deadline to comply with new global maritime anti-terror rules. While certification efforts had centered on securing shipping fleets, there is now greater concern that ports around the world will fail to meet the deadline for implementing measures to prevent terrorist infiltration. 

Oil Daily, June 28, 2004
16:54 29Jun2004 RTRS-U.S. sees security delays for some oil tankers

United Nations to Build Nuclear Waste Repository in Russia. 
The United Nations atomic agency will build the world's first global atomic waste repository in Russia to keep the dangerous material away from extremists. At present, there are no final repositories where the highly radioactive waste from power plants, which can be used to make an atom bomb can be stored for more than 10,000 years necessary until it becomes harmless.  Currently the waste is put into temporary -- and often poorly guarded -- warehouses around the world. A state-of-the-art repository in Russia would be a major breakthrough according to Mohamed ElBaradei, head of the International Atomic Energy Agency (IAEA).  He also indicated that the Russians “are, of course, very keen that we have a robust plan to combat possible nuclear terrorist attacks," The Russian Prime Minister Mikhail Fradkov said Moscow fully supported the IAEA proposal. "Russia is the only country in the world where legislation allows to do that," he said. Russia amended legislation in 2001 to allow spent nuclear imports. The project is likely to lead to a repository being built in the vast wastes of Siberia.
Reuters June 28, 2004

http://tvnz.co.nz/view/news_world_story_skin/433226%3fformat =html
Energy Prices 

	
	Latest (6/29/04)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	35.60
	38.11
	30.05

	NATURAL GAS 

Henry Hub

$/Million Btu
	6.02
	6.29
	5.84


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays 

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays 

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays
