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Electricity

Salem Unit 1 Returns to Full Power

The 1,150 MW Salem nuclear generating station unit 1 returned to full power having operated at reduced capacity since Tuesday so that maintenance could be performed on a transmission line.  The plant located in Hancocks Bridge, New Jersey is owned by PSEG Nuclear.

Bloomberg 11:33, July 2, 2004 
Indiana utility submits tree-trimming report to U.S. power regulators 
Northern Indiana Public Service Co. and other utilities across the nation have submitted tree-trimming report cards to U.S. power regulators. NIPSCO has reported all 21 high-voltage lines in its transmission system complies with national standards.  The Federal Energy Regulatory Commission ordered all utilities to submit tree-trimming reports after it was found branches touching high-voltage power lines were a key contributor to last August's Great Blackout, according to Barbara Connors, a FERC spokeswoman. FERC is still collecting and tabulating reports, so no overall figures on compliance are available yet, according to Connors. 

Jul 1, 2004 - The Times, Munster, Ind. 
http://powermarketers.netcontentinc.net/newsreader.asp?ppa=8knpp%5EZiqvpoupSSec%7DGJ%7Bbfej%5Bv
http://www.energycentral.com/centers/news/daily/article.cfm?aid=4961942
Petroleum

Norway Offshore Union Calls Strike, Exploration Affected
A strike by Norwegian offshore workers is affecting some operations at a four of rigs and could spread to a fifth next week.  The OFS union, one of three unions representing offshore workers in Norway, and the union that staged an eight-day strike last month, called a strike when talks between the union and the Norwegian Shipowners Association, which represents rig owners in Norway, failed to reach an agreement  A union representative stated that the strike would impact only exploration work.  Approximately 175 workers A small percentage of the total work force went on strike.  Transocean Inc. operator of several rigs said on Thursday the strike is affecting the company's semi submersible units operating in Norway, including the Polar Pioneer, Transocean Searcher and Transocean Leader. Transocean noted that it would require between five and 10 days to secure the rigs before work stops. Transocean said it could not estimate the possible length of the strike or its financial impact.
Reuters 19:50, July 1, 2004
http://biz.yahoo.com/rc/040701/energy_transocean_1.html
Yukos May Start to Shut Oil Production Next Week 
Yukos Oil Co., Russia's biggest oil exporter, said production might stop from some fields as early as next week after its bank accounts were frozen because of a 99.4 billion-ruble ($3.4 billion) tax claim. Moscow-based Yukos, produces nearly a fifth of Russia's output, about 1.7 million barrels a day in June about equal to Iraqi shipments into the Persian Gulf. Total Russian production in June reached 9.26 million barrels per day.
The freeze limits the company's ability to pay taxes, creditors, contractors and wages, Yukos representative Alexander Shadrin said in a telephone interview. The fate of Yukos hinges on the government's response to a Yukos request to spread the tax bill out over time because it cannot meet the demand in full now. On June 29, Yukos lost a court case with the Tax Ministry and must pay the claim as back taxes and fines from 2000. The company is considering whether to appeal to the highest Russian court, though such a move would not delay enforcement of the decision. 
The Russian pipeline monopoly Transneft has indicated that it will continue to accept shipments from Yukos as long as the fees are paid.  A representative of Transneft also stated that other sources could make up the difference should Transneft no longer accept shipments from Yukos.
Reuters 4:07, July 2, 2004
Reuters 4:06, July 2, 2004
http://quote.bloomberg.com/apps/news?pid=10000087&refer=top_world_news&sid=aNVMWlgdEvlI
Natural Gas

Henry Hub Prices Plunge to Lowest Level in Two Months

Benchmark Henry Hub natural gas prices dropped to their lowest level in two months.  Wholesale prices fell to the lowest since May 3.  Prices have fallen as gas storage volumes have increased, and moderated even more on the prospect of reduced demand over the long holiday weekend. 
Bloomberg 13:39, July 2, 2004
Coos County, Ore., works to finish gas pipeline

http://pro.energycentral.com/professional/news/gas/news_article.cfm?id=4961705
Other

EPA to Reconsider Power Plant Upgrade Rules

The US Environmental Protection Agency Wednesday said it would open to public comment its controversial revisions to equipment-replacement provisions of the Clean Air Act regarding new source review requirements. A federal court halted implementation of the modifications in December a representative for EPA stated that because of the delay the agency decided to grant the petition of Massachusetts and other states to reconsider several aspects of the plan. 

Three parts of the provision, which became the topic of much debate among states and environmental groups, will be open to a 60-day public comment period. They are the basis for determining that the changes in the equipment replacement provision were allowed under the Clean Air Act; the basis for selecting the cost threshold and a procedure to incorporate the federal plan into state plans to accommodate EPA's NSR changes. The revised NSR rule would allow coal-fired units to replace existing components with identical or "functionally equivalent components" if they do not exceed 20% of the replacement cost of the entire unit without triggering the NSR's emissions control requirements. A US court in December stayed EPA's changes after they were challenged by several states and environmental groups.

http://www.energycentral.com/centers/news/daily/article.cfm?aid=4961764
http://www.platts.com/Electric%20Power/headlines.jsp
Coast Guard Confirms No Tankers Denied Entry to Ports

The US Coast Guard confirmed today that no foreign-flagged oil tankers found to be non-compliant with the new international maritime anti-terrorism guidelines, which went into effect on Thursday.  The Coast Guard reported that a total of 270 foreign-flagged ships arrived in the US Thursday and only six of the ships had been either detained or removed from port due to lack of ISPS certification. None of the foreign-flagged vessels that were restricted wereoil tankers.  However, the Coast Guard also reported that there were 42 US-flagged ships restricted due to non-compliance, and that 19 US facilities were either restricted or closed. No further information was immediately available. 

Reuters 18:13 July 1, 2004

http://www.platts.com/Oil/headlines.jsp
Energy Prices 

	
	Latest (7/02/04)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	38.37
	36.25
	30.39

	NATURAL GAS 

Henry Hub

$/Million Btu
	5.88
	  6.13
	  4.96


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays 

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays 

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays
