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Electricity

Davis Besse Nuke To 'Sync' to The Grid by Monday: First Energy

First Energy will restart its Davis-Besse plant during the weekend and “synch” it to the grid by Monday, a company spokesman said Friday. The 906-MW nuclear unit early Wednesday had tripped from full power as workers were carrying out testing on circuit breakers related to the reactor's protection system.  The ensuing search for the root cause of the trip ended with the discovery of a blown fuse, he added. Davis Besse is in Oak Harbor, Ohio, 21 miles east southeast of Toledo.

Platts, August 6, 2004

Entergys N.Y. FitzPatrick nuke exits outage

Entergy Corp.’s 762-megawatt FitzPatrick nuclear unit in New York exited an outage and ramped up to 52 percent by early Friday, the Nuclear Regulatory Commission said in its daily reactor status report.  The unit was shut Wednesday to fix a hydraulic leak in a turbine control valve.  The FitzPatrick station is located in Scriba, New York, about 90 miles east of Rochester, New York.
Reuters, August 6, 2004, 0711

http://biz.yahoo.com/rc/040806/utilities_entergy_fitzpatrick_2.html
Petroleum

BP’s Texas Refinery Operating Normally After Fire

BP Plc said its 470,000-barrel-a-day Texas City, TX refinery was operating at normal levels after a fire shut down a diesel-producing unit for about eight hours yesterday.  A small amount of diesel leaked onto a patch of grass after the failure of a relief valve at around 2:45 p.m. local time Thursday, said BP spokesman Robert Wine in London. “The grass then caught fire and was put out within minutes,” Wine said.  “They shut the unit down to check the valve. The unit was down for about eight hours and is producing normally.”

Bloomberg, August 6, 2004

OPEC to Lift Spare Oil Capacity By Year End-Paper

OPEC will raise its spare capacity of crude oil to 2.5 million barrels a day by the end of the year and may alter its preferred price band from the current $22-$28, a senior OPEC official was quoted as saying on Friday.  Acting OPEC Secretary General Maizar Rahman told Germany’s Frankfurter Allgemeine Zeitung newspaper OPEC was doing what it could to stabilize the price of oil, which hit record highs on Friday. “We're attempting to extend our capacities which can be mobilized at short notice in order to be able to cater for the market quickly,” Rahman said in an advance copy of an interview from the paper’s Saturday edition.  “At 1 million to 1.5 million barrels (a day), they’re currently very low.  We’ll reach 2.5 million barrels by the end of the year,” he said, adding OPEC would invest in countries such as Saudi Arabia, Iran and Nigeria to boost production.   Asked whether OPEC would raise its $22-$28 preferred price band, Rahman said: “We’re sticking to this price band for the time being.  But a different decision may be reached in the months ahead.”

Reuters, August 6, 2004, 1532

OPEC Won’t Change Quotas Before Sept. 15, Khelil Says
The Organization of Petroleum Exporting Countries won't discuss any change in quotas before its next meeting, scheduled for Sept. 15, said Chakib Khelil, Algeria’s oil minister.  All the OPEC members are producing according to their quotas and no changes are scheduled, Khelil said in an interview in the Malvinas camp in the Peruvian jungle, where he attended the inauguration of a natural gas plant built by a group led by Argentina’s Pluspetrol SA.  The Algerian minister said the oil prices, which have reached record highs every day this week in New York trading, are not justified by the fundamental supply situation. Prices of “$22 to $28 are fair, others are due to speculation, not due to OPEC,” said Khelil in an interview.

Bloomberg, August 6, 2004

Snow Says Oil Prices to Hurt U.S. Economy, No Release of SPR

Crude oil prices near $44 a barrel hurt the outlook for the U.S. economy, Treasury Secretary John

Snow said.  The surge in prices isn’t a reason for the Bush administration to tap the country's emergency reserves, he said.  “Clearly the terrorist threats create some uncertainty and it’s no mystery that $44-a-barrel oil dampens the outlook,” he said in an interview from Pittsburgh.  Snow said the Bush administration has no plan to release stockpiled oil supplies. “We’ve made it clear that the strategic petroleum reserve is to be used for the purposes for which it was established, and we need to maintain the integrity of that program, and I'm confident that we will,” he said.

Bloomberg, August 6, 2004
Natural Gas

Nothing to report.

Other

Some 90% of world shipping, ports comply with security code: IMO 

Nearly 90% of the world's port facilities and over 90% of global shipping now comply with new security measures designed to protect international shipping from the threat of terrorism, The International Maritime Organization said Friday. The figures come a day after Britain's top naval officer said Al-Qaeda and other terrorist groups have realized the importance of global maritime trade and could launch attacks against merchant ships. The IMO said 89.5% of 9000 declared port facilities now have their Port Facility Security Plans (PFSPs) approved, up from 69% reported on Jul 1, 2004 when the IMO’s new regulatory regime came into force.  Security Certificates issued for ships, which have to comply with the new regulatory regime, are now "well beyond the 90% mark", compared 86% reported on July 1, the IMO said.

Platts, August 6, 2004
Energy Prices 

	
	Latest (8/06/04)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel 
	43.95
	43.72
	32.23

	NATURAL GAS 

Henry Hub

$/Million Btu
	5.42  
	6.03  
	5.02  


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays 

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays 

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays
