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Electricity

Furstenberg’s Ohio Davis-Besse Exits Outage

FirstEnergy Corp.’s 925-megawatt Davis-Besse nuclear unit in Ohio exited an outage and ramped up to 50 percent of capacity by early Monday, the Nuclear Regulatory Commission said in its power reactor status report.  The unit had been shut since about Aug. 5 for a work outage.  The Davis-Besse station is located in Oak Harbor, Ohio, about 35 miles east of Toledo, Ohio.

Reuters, August 9, 2004

http://biz.yahoo.com/rc/040809/utilities_firstenergy_davisbesse_2.html
Duke’s Calif. Moss Landing 6 Gas Power Unit Shut

Duke Energy Corp.’s 754-megawatt Moss Landing 6 natural gas-fired power unit was shut by early Monday, the California Independent System Operator said in a report.  The unit had been operating early Friday.  Officials at Duke Energy's Houston-based merchant energy subsidiary, Duke Energy North America, were not immediately available for comment on the outage.  The 2,538 MW natural gas-fired Moss Landing station is located in Monterey County about 90 miles south of San Francisco. 

Reuters, August 9, 2004, 1122

Fermi 2 Nuclear Plant Operating at 40%, Company Says

The Newport, Michigan Fermi 2 nuclear-power plant is operating at reduced production, according to the plant owner, Detroit Edison.  The 1,139-Megawatt plant is being down powered towards total shutdown, while an emergency diesel generator is being repaired, according to company official John Austerberry.

Bloomberg, August 9, 2004

Limerick Approves Security Upgrades At Power Plant

The Board of Supervisors for Limerick Township, PA, has approved plans by Exelon Nuclear's Limerick Generating Station to construct a new training building and improve security measures around its power plant.  The new security measures are expected to be complete by the end of October, an Exelon representative said.  Improvements to security include constructing seven elevated guard posts and a new checkpoint, installing additional fencing around the perimeter of the plant, and modifying an existing vehicle barrier system, according to Chris Gerdis, Exelon's lead project manager.  The improvements are being done to conform to new federal regulations governing security around nuclear generating facilities. Limerick Generating Station is located near Philadelphia. 

The Mercury (PA), August 07, 2004 http://www.pottstownmercury.com/site/news.cfm?newsid=12640991&BRD=1674&PAG=461&dept_id=18041&rfi=6
Petroleum

Oil Hits Record As Iraq Cuts Output

Oil prices hit fresh record highs on Monday after a Shi’ite Muslim uprising forced Iraq to shut down its southern oil production, reinforcing concern over tight international supplies.   U.S. light crude rose just over a dollar to $44.97 a barrel, the highest price since the New York Mercantile Exchange launched oil futures in 1983.  London Brent crude also jumped a dollar to $41.65 a barrel.  Prices reacted to OPEC producer Iraq halting operations in the southern oil production center of Basra because of threats from the Mehdi Army militia of Shi’ite cleric Moqtada al-Sadr.  “Pumping from the southern oilfields to storage tanks at Basra was stopped today after threats made by Al-Sadr,” the official told Reuters. “It will remain stopped until the threat is over,” he said.  Attacks against the southern pipelines, which deliver all of the country's 1.9 million barrels per day of exports, have stopped loadings several times this year. 

http://www.reuters.com/newsArticle.jhtml;jsessionid=4UUZJMCUKLHRUCRBAE0CFFA?type=businessNews&storyID=5913939
Occidental Shut Refinery Feedstock Plant for 14 Hours Yesterday

Occidental Petroleum Corp. halted production of propane, butane and other gases used as refinery feedstocks for 14 hours Sunday at a Texas plant after a power failure, the company said in a filing with state regulators.  A lightning strike knocked out power at the Slaughter Gasoline Plant in Sundown, Texas, halting output from 2:30 a.m. to 6:30 p.m. Sunday, according to a report the company filed with the Texas Commission on Environmental Quality.  The plant removes propane and other liquefied petroleum gases from natural gas extracted from the Slaughter oilfield.  The facility does not make gasoline, said Greg Hardin, manager of health, environment and safety for the company's Occidental Permian Ltd. unit. “It's up and running again,” Hardin said. “There shouldn't be any impact on supplies.”  The shutdown resulted in emissions of hydrogen sulfide and natural gas, the filing said.

Bloomberg, August 9, 2004
OPEC to Discuss Ways of Stabilizing Price With Non-OPEC Producers 

OPEC will discuss ways of stabilizing world oil prices with non-OPEC producers in its upcoming Sep 15 meeting in Vienna, OPEC president and Indonesian oil minister Purnomo Yusgiantoro said Monday. “OPEC will discuss some actions to stabilize the world oil price with non-OPEC countries and also big oil producers countries, such as Angola and Russia.  They will attend the OPEC meeting next month in Vienna and we will discuss about the world oil market,” Purnomo said.  The OPEC members will meet on Sep 15 as scheduled and OPEC will not advance the timetable, Purnomo said.  According to the OPEC president, the oil producers' cartel will also discuss about the replacement of the secretary-general position in the September meeting, though the focus of the OPEC members will still be world oil prices in the upcoming meet. 

Platts, August 9, 2004
U.S. to Continue Filling Oil Reserve-Abraham

The U.S. government will continue to build its strategic oil reserves despite record-high crude oil prices, Energy Secretary Spencer Abraham said on Monday.  “We clearly will use our oil reserves if there is a severe disruption” in oil supplies, Abraham said in an interview with CNBC television.  “That hasn't happened.”  The Bush administration has been criticized by energy experts and some politicians for taking oil off the market to put in the reserve at a time of high fuel prices and strong petroleum demand.  The U.S. oil stockpile, created by Congress in the mid-1970s after the Arab oil embargo, currently holds 665 million barrels of crude in underground caverns at four sites in Texas and Louisiana.

http://www.reuters.com/newsArticle.jhtml?type=topNews&storyID=5913849&section=news
Natural Gas

El Paso Ends Force Majeure that Curtailed Havasu Crossover Capacity 
El Paso Corp.'s El Paso Natural Gas pipeline subsidiary on Friday said it completed repairs on its Wenden GE Unit #1 turbine, putting an end to a month-long “force majeure” curtailment of transportation capacity on its Havasu Crossover. ( more )
NGI's Daily Gas Price Index, Aug 9, 2004

Other

Nothing to report.

Energy Prices 

	
	Latest (8/9/04)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel 
	44.86
	43.83
	32.23

	NATURAL GAS 

Henry Hub

$/Million Btu
	5.58  
	5.86  
	4.71  


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays 

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays 

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays
