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Electricity

Equipment Failure Causes Power Outage for 12,000 in Antioch, CA                                                       A PG&E equipment failure cut power Wednesday morning to about 12,000 customers, a company spokesman said. The outage, which began about 9 a.m., covered much of southeast Antioch, spokesman Brian Swanson said.  Power was restored to all customers by 10:45 a.m. http://www.contracostatimes.com/mld/cctimes/news/local/states/california/counties/contra_costa_county/10035711.htm?1c
Catawba 2 Reactor in South Carolina Shuts From Full Power

Duke Energy Corp.'s 1,129-megawatt Catawba 2 nuclear unit in South Carolina was manually shut at

12:52 a.m. because of an electrical fault, according to a company filing at the Nuclear Regulatory Commission.  The unit had reached full power yesterday following a refueling shutdown.                           Bloomberg News, 0830 October 28, 2004

Construction Continues on Newly Acquired 1,200-MW Energy Center in NV

Nevada Power Company, a subsidiary of Sierra Pacific Resources, is set to restart construction for the $558 million 1,200-MW Moapa Energy Center.  For details on this development view the entire article at www.industrialinfo.com.  

http://pro.energycentral.com/professional/news/power/news_article.cfm?id=5221416
Petroleum

Hurricane Ivan Oil Production Shut-in Statistics  

Shut-in oil production is equivalent to 19.53% of daily production of oil in GOM, which is approximately 1.7 million BOPD.  The 332,072 barrels per day that is currently shut-in is approximately 1.69% of the 19.7 million barrels consumed in the U.S. each day.  The cumulative shut-in oil production for the period 9/11/04-10/28/04 is 25,788,799 bbls, which is equivalent to 4.263% of the yearly production of oil in the GOM which is approximately 605 million barrels.                     http://www.mms.gov/ooc/press/2004/press1028.htm
IPE Brent Ends Over $1 Down After China Rate Hike

IPE Brent futures ended 2.1 percent weaker on Thursday to add to the previous day's sharp losses, after a Chinese interest rate hike helped reverse a mid-session rally triggered by bullish U.S. gas inventories.   IPE Brent crude for December delivery last traded $1.06 down at $48.39 a barrel on front-month volume of around 58,200 lots.   Earlier the contract dived to a low of $48.30, extending losses of more than $2 the previous day that followed an unexpected build in U.S. crude stockpiles.                                                    Reuters, 1440 October 28, 2004

Indecision: Russia Decides Not To Decide On Pipelines
Russia has delivered a huge setback to its oil exporters -- and world energy consumers -- by officially delaying discussions on approving any pipeline expansion projects for at least six months. Nefte Compass,  October 28, 2004.

Nigerian Unions To Decide Strike Date Sunday - Leader                                                         The Nigeria Labor Union, the umbrella organization of industrial unions in the country, will decide Sunday on the date to resume its suspended nationwide strike against petroleum price hikes, the Secretary General of the congress told Dow Jones Newswires Thursday. http://money.iwon.com/jsp/nw/nwdt_rt.jsp?cat=USMARKET&src=704&feed=dji&section=news&news_id=dji-00142320041028&date=20041028&alias=/alias/money/cm/nw
Natural Gas

Hurricane Ivan Natural Gas Production Shut-in Statistics  

Shut-in gas production is equivalent to 9.98% of the daily production of gas in the GOM, which is approximately 12.3 BCFPD.  The 1,227.08 MMCF per day that is currently shut-in is approximately 2.04% of the 60.184 BCF consumed in the U.S. each day.  The cumulative shut-in gas production 9/11/04-10/28/04 is 105.757 BCF, which is equivalent to 2.377% of the yearly production of gas in the GOM which is approximately 4.45 TCF.                                                       http://www.mms.gov/ooc/press/2004/press1028.htm
Natural Gas Prices Continue to Rise                                                                                                                     December natural gas is up 4.4 percent at $9.16 per million British thermal units after a reported 26 billion-cubic-foot increase in last week's stocks.  http://futures.fxstreet.com/Futures/news/afx/singleNew.asp?menu=latestnews&pv_noticia=1098979623-9e32d306-48353
Woodside Joins Crystal in Proposed LNG Terminal off California

Australia's Woodside Energy has teamed up with US-based Crystal Energy to

develop the proposed Clearwater Port LNG terminal off California.  http://www.platts.com/Oil/News/2597429.xml?S=n
Alaska Gas Pipeline Project Aided By Govt Help                                                                     A 3,500-mile pipeline to deliver natural gas from Alaska's North Slope to the fuel-hungry Midwest is suddenly more than a pipe dream.  Congress has promised to cover 80% of the cost if the project goes bust - and Alaska is thinking about owning part of it. http://pro.energycentral.com/professional/news/gas/news_article.cfm?id=5224205
Other News

Nothing to report.

Energy Prices 

	
	Latest (10/28/04)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	    50.95
	     54.90
	     29.57

	NATURAL GAS 

Henry Hub

$/Million Btu
	      6.80
	       7.25
	       4.48


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

