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Highlights / Major Developments

About 272,000 Customers in Michigan Lose Power  

Several local schools were closed Monday morning following weekend wind damage.  Utility crews have been working to restore electricity after an estimated 272,000 customers lost power. DTE Energy reported 25,000 customers remained without power Monday morning, including 15,000 in Wayne County; 9,000 in Oakland County and the remaining customers scattered across the area.  DTE Energy officials estimated power would be completely restored Monday evening.  About 49,000 Consumers Energy customers were also knocked out of power due to winds.  http://news.yahoo.com/news?tmpl=story&u=/ibsys/20041101/lo_wdiv/2434339 http://www.thehollandsentinel.net/stories/103104/loc_103104016.shtml
Electricity
Power blackout hits 76,000 Customers in New York                                                                            A large part of northern Oneida County was hit with a blackout Friday, which left customers without power for more than hour.  More than 76,000 customers mainly in the Villages of Oriskany, Whitesboro and Barneveld, and Towns of Trenton and Remsen were affected by the power outage.  Brady said the blackout was reported approximately 2:25 p.m. Friday and power was restored to most customers by 3:45 p.m. Seven Utica-based NiMo crews were dispatched to take care of the blackout and did so in approximately one and a half hours.  "It affected four sub-stations," Brady said.  http://www.rny.com/archive/localnews/2004/october/30powerblackouthits76000.html
Pacific Intertie Transmission Lines Limited

Dealers noted the DC Pacific Intertie remained shut for a major overhaul while southbound capacity on the AC line is due to be restricted to 2,900 megawatts on Tuesday, down from about 4,800 MW early on Monday. The AC and DC lines are the two key transmission links between the Pacific Northwest and California.                                                                                                                                                         Reuters, 1500 November 1, 2004    
Catawba 2 Nuclear Unit in South Carolina Returns to Service

Duke Energy Corp.'s 1,129-megawatt Catawba 2 nuclear unit in South Carolina returned to full service yesterday afternoon after shutting Oct. 28 because of an electrical failure.                                                       Bloomberg News, 0828 November 1, 2004

Fermi 2 1,130 MW Nuke Reduces Power

Detroit-based DTE Energy Co. reduced power at its 1,130-megawatt Fermi 2 nuclear unit in Michigan to about 62 percent of capacity on Oct. 31 due to a problem with one of the plant's two reactor recirculation pumps, a company spokesman said Monday.  The recirculation pumps are the primary means of controlling a plant's power.  The company, which was manually controlling the speed of the pumps on Monday, was investigating the cause of the problem, the spokesman said.

Reuters, 1032 November 1, 2004

TXU's Texas Martin Lake 2 power plant shut Oct. 29

Dallas-based energy company TXU Corp.'s 750-megawatt Martin Lake 2 coal-fired power unit in Texas shut on Oct. 29 to repair a boiler tube leak, according to a Texas regulatory report.                                      Reuters, 0814 November 1, 2004

Alliant's Iowa Duane Arnold Nuke Up to 84 Pct Power

Wisconsin-based Alliant Energy Corp.'s 580-megawatt Duane Arnold nuclear unit in Iowa ramped up to 84 percent of capacity by early Monday, the U.S. Nuclear Regulatory Commission said in its power reactor status report.  On Friday, the unit was operating at 17 percent of capacity after exiting a work outage begun on Oct. 25 to repair a small leak in the condenser.                                                                                             Reuters, 0731 November 1, 2004

Exelon's Ill. Dresden 2 Nuke Cut to 20 Pct Power

Chicago-based energy company Exelon Corp.'s 800-megawatt Dresden 2 nuclear unit in Illinois dipped to 20 percent of capacity by early Monday, the U.S. Nuclear Regulatory Commission said in its power reactor status report.  On Friday, the unit was operating at 93 percent of capacity.

Reuters, 0728 November 1, 2004

Three Coal-fired Units Return in Ontario and Three Others Go Out of Service

In Ontario, three of OPG's coal units (Lambton 2 and Nanticoke 4 and 7) shut over the weekend and three (Lakeview 6, Lambton 1 and Nanticoke 6) returned to service. A spokesman at OPG said Lambton 2 shut for a planned outage, Nanticoke 4 shut for a short-term planned outage and Nanticoke 7 shut for a short-term forced outage.                                                                                                                                                             Reuters, 1402 November 1, 2004

Petroleum

Hurricane Ivan Oil Production Shut-in Statistics  

Shut-in oil production is equivalent to 13.18% of daily production of oil in GOM, which is approximately 1.7 million BOPD.  The 224,033 barrels per day that is currently shut-in is approximately 1.13% of the 19.7 million barrels consumed in the U.S. each day.  The cumulative shut-in oil production for the period 9/11/04-11/1/04 is 26,994,948 bbls, which is equivalent to 4.462% of the yearly production of oil in the GOM which is approximately 605 million barrels.                    http://www.mms.gov/ooc/press/2004/press1101.htm
Transocean Rig Repaired
The Transocean offshore rig blown away and damaged by Hurricane Ivan is now repaired.

Oil Daily, November 1, 2004
Chevron Profits Jump, But Ivan Impact Lingers
ChevronTexaco has followed in the footsteps of its big oil rivals, announcing Friday a 62% rise in third-quarter net income. Although up sharply from the year-earlier period, the California-based major's earnings were impacted by asset sales and Hurricane Ivan, which swept through the US Gulf of Mexico in September. The after effects of Ivan do not look like they will disappear anytime soon, with company executives saying Friday that storm-related shut-ins will impact earnings into next year.                                        Oil Daily, November 1, 2004

Crude Loses 3%, Closes at One-month Low
Traders Mull Developments in Nigeria, Iraq, U.S. Elections                                                
Crude futures dropped 3 percent Monday to close at their lowest level in a month as traders downplayed strike worries in Nigeria and mulled the outcome of this week's U.S. presidential election.  Crude for December delivery fell to a low of $49.30 a barrel on the New York Mercantile Exchange -- marking its first trade under $50 since Oct. 4 and a complete reversal from the session's earlier high of $52.50. It closed down $1.63 at $50.13. In petroleum products, December heating oil closed down 5.65 cents at $1.4076 a gallon, while December unleaded gasoline shed 3.77 cents to end the day at $1.2908 a gallon.  http://www.marketwatch.com/news/yhoo/story.asp?source=blq/yhoo&siteid=yhoo&dist=yhoo&guid=%7BCA07EBB6%2DEC59%2D492A%2D89CD%2D292969D2D7E0%7D
Nigerian Unions Fight it Out with Shell in Court

Nigerian unions clashed in court with Shell Monday as the labor movement flexed its muscles ahead of a nationwide general strike, which its leaders have warned will disrupt key oil exports. The Nigeria Labour Congress and a coalition of civil society bodies have called on workers to launch an indefinite stoppage from Nov 16 in protest against rising fuel prices and President Olusegun Obasanjo's economic reforms. 

http://www.platts.com/Oil/News/6204776.xml?S=n
Nigerian Oil Workers Haven't Decided to Join Strike 

Nigeria's senior oil workers' union said it hasn't decided whether to join a general strike called by labor leaders in the West African nation for Nov. 16 to protest rising fuel prices.                                                           Bloomberg News, 0426 November 1, 2004
Chevron-led CPC Pipeline Pumps Over 2 Mln Tons in Oct

The Chevron-led Caspian Pipeline Consortium shipped over 2 million tons of Kazakh crude oil to its export terminal on the Black Sea for the first time in October, the CPC said in a press release on Monday. The CPC loaded 2.1 million tons (16.53 million barrels) during the month, or 533,000 barrels per day.  Reuters, 0656 November 1, 2004

Saboteurs Hit Oil Pipeline in North Iraq

Saboteurs blew up an oil pipeline in northern Iraq on Monday, but it was not immediately known whether exports were affected, an official in the state North Oil Company said.  "It was big," the official said, adding that the explosion was in Riyad, 65 kilometers southwest of the oil centre of Kirkuk. The Iraq-Turkey export pipeline and other domestic pipelines pass in the area.                                                             Reuters, 1215 November 1, 2004

Natural Gas

Hurricane Ivan Natural Gas Production Shut-in Statistics  

Shut-in gas production is equivalent to 7.36% of the daily production of gas in the GOM, which is approximately 12.3 BCFPD.  The 904.88 MMCF per day that is currently shut-in is approximately 1.50% of the 60.184 BCF consumed in the U.S. each day.  The cumulative shut-in gas production 9/11/04-11/1/04 is 110.259 BCF, which is equivalent to 2.478% of the yearly production of gas in the GOM which is approximately 4.45 TCF.                                                            http://www.mms.gov/ooc/press/2004/press1101.htm
Vector Pipeline and Guardian Pipeline Announce New Interconnection
A new interconnect between Vector Pipeline L.P. and Guardian Pipeline, L.L.C. near Joliet in Will County, Ill., is now available for service.  With a design capacity of 100 MMcf/d, the Joliet interconnection is expandable to 400 "This interconnection offers Vector shippers and storage providers access to Wisconsin markets via Guardian," said Craig R. Fishbeck, Vector president. "Additionally, Vector's shippers will now have access to additional supplies off other pipelines, such as Midwestern Gas Transmission and Natural Gas Pipeline of America, by utilizing Guardian's hub services."  http://biz.yahoo.com/prnews/041101/nym084_1.html
BP Says Study Diminishes Threat

Hazard researcher questions industry safety report

Energy giant BP on Thursday released an industry study that said liquefied natural gas tanker spills are a smaller threat than earlier estimates stated, with fire dangers extending only about half the distance predicted in other forecasts. PSEG Nuclear recently raised concerns about risks to its Salem/Hope Creek nuclear generating station from tankers traveling to a proposed $500 million BP terminal along the Delaware River opposite Claymont.  BP wants a permit by July to build a terminal in Logan Township, N.J., that would receive two to three ships a week, with pipelines and equipment capable of delivering enough gas to meet the daily energy needs of 5 million homes. http://www.delawareonline.com/newsjournal/local/2004/10/29bpsaysstudydimi.html
Other News

Nothing to report.
Energy Prices 

	
	Latest (11/01/04)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	     50.10
	     56.17
	     29.24

	NATURAL GAS 

Henry Hub

$/Million Btu
	       6.98
	       7.17
	       3.98


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays
