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Highlights/Major Developments
Spot Natgas Prices Surge in U.S., Futures Prices Also Gain

The spot price of natural gas at Henry Hub was up 20 percent today.  The spot price of NY City Gate natural gas was up 37.4 percent today.  Spot natural gas prices around the country were up similar amounts.  Futures prices were also up with the NYMEX December contract for natural gas up seven percent.  

Reuters, 14:05 November 16, 2005

Update: Hurricanes Katrina, Rita, and Wilma

For the latest damage assessment and restoration efforts concerning hurricanes, see the latest Gulf Coast Hurricanes situation report from the Office of Electricity Delivery and Energy Reliability (OE) of the U.S. Department of Energy @ http://www.oe.netl.doe.gov.  For the statistics on shut-in oil and gas production in the Gulf of Mexico, please click on the following link: http://www.mms.gov/.  For statistics on shut-in oil and gas production and pipeline status in Louisiana, please click on the following link: http://dnr.louisiana.gov/sec/execdiv/pubinfo/daily-onshore-prod.ssi
Damage Assessments Updates

ConocoPhillips Sees Alliance Refinery Fully Operational by End of January

ConocoPhillips expects one or two units at its (Bell Chasse) Alliance refinery in Louisiana to be back by the end of this year and the full refinery to be up by the end of January.

Reuters, 10:01 November 16, 2005

Electricity

26,000 ComEd Customers Without Electricity in Illinois November 15

High winds blew down power lines across the Chicago region late Tuesday evening, causing 26,000 ComEd customers to lose power.  Over 700 remained without power early this morning.

http://www.newsday.com/news/local/longisland/chi-051116weather,0,1621382.story?coll=ny-top-headlines
Southern’s 856 MW Hatch 1 Nuke Unit in Georgia Ramped up to 51 Percent Nov 16
The unit shut on Oct. 29 due to a fire in a transformer outside the turbine building.

Reuters, 15:03 November 16, 2005

OPG's 515 MW Pickering 5 Nuke in Ontario Exiting Outage November 16

The unit was shut Nov 2 for short-term repairs on the non-nuclear side of the plant.

Reuters, 15:03 November 16, 2005
OPG/ATCO's 580 MW Gas-fired Brighton Beach in Ontario Unit Shut Nov 15

Reuters, 15:03 November 16, 2005
ISO New England Predicts Power Supplies Will be Adequate this Winter

unless New England Experiences Frigid Weather for a Few Days
A cold snap such as this occurred only two years ago in January 2004.

Reuters, 13:48 November 16, 2005
For information on damage and restoration efforts to the electricity infrastructure due to Hurricanes Katrina, Rita, and Wilma, please see the Gulf Coast Hurricanes situation report from the Office of Electricity Delivery and Energy Reliability (OE) of the U.S. Department of Energy at the following link: http://www.oe.netl.doe.gov  

Petroleum

Offshore Oil Field Would be a First for Alaska

BP hopes to have the Liberty field in production by 2011 or 2012.  The Liberty prospect holds an estimated 100 million to 150 million recoverable barrels of oil four to six miles off the coast under waters periodically covered by sea ice.

Reuters, 21:43 November 16, 2005
Engineers Tweaking Offshore Structural Standards

The hurricanes that wrecked oil and gas production platforms across the U.S. Gulf of Mexico should change the way companies build them, offshore engineers said on Tuesday in a discussion about structural integrity.  About 3.2 percent of hurricane-impacted structures were destroyed, said Tommy Laurendine, chief of the Office of Structural and Technical Support at the Minerals Management Service. However, only 1.5 percent of those built under modern standards set in 1982 ended up on the sea floor.

Reuters, 16:38 November 16, 2005
For information on damage and restoration efforts to the petroleum infrastructure due to Hurricanes Katrina, Rita, and Wilma, please see the Gulf Coast Hurricanes situation report from the Office of Electricity Delivery and Energy Reliability (OE) of the U.S. Department of Energy at the following link: http://www.oe.netl.doe.gov  
Natural Gas

500 MMcf/d Capacity Signed by EnCana on Proposed Rockies Express Pipeline
Rockies Express Pipeline’s project partners Kinder Morgan Energy Partners LP and Sempra Pipelines & Storage welcomed EnCana Marketing USA in a binding agreement for 500 MMcf/d of natural gas capacity on the proposed 2 Bcf/d pipeline. 
http://intelligencepress.com/
U.S. to Receive 2 Bcf/d of LNG from Qatar by 2009 
ExxonMobil and Qatar Petroleum, its partner in RasGas LNG, confirmed November 15 that the U.S. marketplace will receive about 2 Bcf/d of LNG from Qatar in 2008 or 2009.  ExxonMobil and Qatar recently launched Ras Laffan LNG, a gas production, liquefaction, transportation and regasification project that will include two LNG production trains totaling 15.6 million metric tons of LNG per year.
http://intelligencepress.com/
http://www.energyintel.com/PublicationHomePage.asp?publication_id=31
CenterPoint, Duke in Deal on New Natgas Pipeline
CenterPoint Energy and Duke Energy on Wednesday said they have agreed on a memorandum of understanding for a proposed pipeline with a capacity of 700 million to 1 billion cubic feel per day of natural gas to connect CenterPoint's Perryville Hub to Duke's partially owned Gulfstream Natural Gas System.

Reuters, 08:06 November 16, 2005 

http://www.platts.com/Natural%20Gas/News/164392.xml?S=n
Cheniere Expecting 11.4 Bcf/d LNG Capacity Along Gulf Coast by 2010
Cheniere Energy Inc. expects to have 11.4 Bcf/d of LNG regasification capacity available along the Gulf Coast by the end of the decade.  Cheniere’s projects include four deepwater ports, seven unloading docks and 15 storage tanks able to hold 51.7 Bcfe
http://intelligencepress.com/
For information on damage and restoration efforts to the natural gas infrastructure due to Hurricanes Katrina, Rita, and Wilma, please see the Gulf Coast Hurricanes situation report from the Office of Electricity Delivery and Energy Reliability (OE) of the U.S. Department of Energy at the following link: http://www.oe.netl.doe.gov  

Other News
Nothing to report.

Energy Prices 

	
	Latest (11/16/05)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	57.85
	59.65
	46.10

	NATURAL GAS 

Henry Hub

$/Million Btu
	11.03
	  9.31
	  6.57


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays  

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays 
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