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Electricity

Reduced Capacity on Path 15 Transmission Line in CA on Thursday

Northbound capacity on Path 15, the key transmission link between northern and southern California, is due to be limited to about 1,500 MW for some peak hours on Thursday, down from around 3,000 MW for the rest of day.
Reuters, 1447 November 17, 2004

Schwarzenegger Aide Says Power Reforms on Track

California has fixed regulatory flaws that contributed to the energy crisis of 2000-01 and needs new power plants to ensure adequate supplies, the governor's chief energy advisor said Monday. A rule adopted last month requiring utilities to have a 15% generating capacity surplus should lead to more supply contracts with plant developers, said Joe Desmond, Gov. Arnold Schwarzenegger's deputy secretary for energy.  The state also is forming a market in which power companies would be paid for keeping plants on standby, bolstering profits when electricity demand is weak, Desmond said, adding that investors have balked at building new plants partly out of concern that California's policies and power-market rules won't let generators recoup their costs. 
Source: Bloomberg News

http://www.latimes.com/business/local/power/la-fi-power16nov16,0,3977291.story?coll=la-headlines-business-power
OPG’s Lakeview 5 285 MW Coal-fired Plant Shuts on Wednesday

Reuters, 1349 November 17, 2004

Petroleum

Heating Oil Surges 6.4 Percent on Inventory Decline Last Week

Heating oil in New York surged 6.4 percent, posting the largest one-day gain in more than two months, after the Energy Department reported supplies of distillate fuels, including heating oil and diesel, unexpectedly fell for the ninth straight week.  Inventories dropped 1 million barrels to 114.6 million for

the week ended Nov. 12, 11 percent lower than a year earlier, according to the weekly petroleum report. A supply gain of 650,000 barrels was expected, according to the median of forecasts by 16 analysts surveyed by Bloomberg. U.S. heating oil stocks rose for the first week in seven.
Bloomberg News, 1508 November 17, 2004
Reuters 1344, November 17, 2004

Update -- Gulf of Mexico Oil and Gas Forecast: 2004-2013
To read the report issued by MMS and mentioned in the Energy Assurance Daily on Monday November 15, click on the link below.

http://www.mms.gov/Assets/PressConference11152004/2004-065.pdf
Natural Gas

Update -- Gulf of Mexico Oil and Gas Forecast: 2004-2013
http://www.mms.gov/Assets/PressConference11152004/2004-065.pdf
El Paso Plans Bahamas-Florida Gas Line
El Paso Corp. said Wednesday it's filed a request with federal regulators to build the U.S. section of a pipeline to bring gas from a liquefied natural gas plant in the Bahamas into the populous southern Florida market.  El Paso Corp's plans, sent to the Federal Energy Regulatory Commission, call for building an 87-mile stretch of the Seafarer natural gas pipeline, linking the proposed High Rock LNG terminal in the Bahamas to customers in southern Florida.  The company estimates the cost of the project at $276 million 
By Lisa Sanders, CBS.MarketWatch.com, 1248 November 17, 2004
http://www.marketwatch.com/news/yhoo/story.asp?source=blq/yhoo&siteid=yhoo&dist=yhoo&guid=%7B2575511C%2DBCC5%2D4C91%2D9325%2DBCC80AAF79B9%7D
Other News

Nothing to report.
Energy Prices 

	
	Latest (11/17/04)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	     46.85
	     48.70
	     31.75

	NATURAL GAS 

Henry Hub

$/Million Btu
	       6.06
	       6.12
	       4.49


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thur

