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Electricity

PSEG's N.J. Hope Creek Nuclear Unit Shut

PSEG Nuclear said it shut the 1,100 megawatt Hope Creek nuclear unit in New Jersey to repair a reactor water cleanup flange leak, the company told the Nuclear Regulatory Commission in a report on Monday.  The unit was shut by late Friday. Friday morning, it was operating at 77 percent of capacity. During the shutdown, the company said "a level 3 low reactor level was reached."  The company said the level transient is "a normal occurrence on a reactor shutdown" and the level was "restored to the normal operating band."  The company said there was "no effect on the plant due to reaching the low level set point."

http://biz.yahoo.com/rm/031208/utilities_pseg_hopecreek_1.html
Exelon's Illinois Dresden 3 Nuclear Unit Shut for Work

Exelon Nuclear's 800 megawatt Dresden 3 nuclear unit in Illinois shut on the weekend for scheduled maintenance, a company spokesman said on Monday. Plant operators plan to inspect and modify a steam dryer, equipment that removes moisture from steam before it enters a turbine, the spokesman said. There was no word on when the unit would return to service. Exelon had previously modified the dryers at its Dresden 2 unit and its Quad Cities nuclear plant in Illinois.  On Friday, Dresden 3 was operating at 86 percent of capacity. Meanwhile, the adjacent 800 MW Unit 2 held steady at 96 percent of capacity.

http://biz.yahoo.com/rm/031208/utilities_exelon_dresden_1.html
Bruce Power Unit 3 Restart

The Canadian Nuclear Safety Commission has approved Bruce Power unit 3 for restart.  Safety and testing will be underway soon and the unit should be reconnected to the grid before the end of this month.  Along with Bruce unit 4 which came back on line in October, the 750 MW unit 3 has undergone upgrading and repairs after having been mothballed in 1998.  
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Petroleum

Nothing to Report

Natural Gas 

Prices for Natural Gas in Northeast Surpass Oil

Citygate prices for prompt natural gas (the equivalent of what a bulk buyer would pay for oil in the N.Y. barge market) surpassed $7.25 MMBTU this morning in New York. That price is the equivalent of oil priced around $1.01 gal. There are no reports of rampant fuel switching even though oil is priced approximately 12cts gal cheaper than gas this morning, but it's difficult for heating oil, resid, or even diesel fuel to move lower when it is priced so attractively compared to natural gas. Although volatile natural gas futures, and even more volatile downstream prices, aren't unusual in the winter, it is rare for such large upswings to take place at least a month before the actual northern hemisphere winter begins.
opisnet.com Dec 8, 2003 12:21 EST
As LNG Imports Grow, Value of Pipeline Capacity Decreases

For years, the way to deliver gas to markets in the Northeast has been constrained by pipeline capacity.  With the increased deliveries of LNG into the region, customers in the future will have more choice in supply and become less dependent on pipeline gas.
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Other News


FERC Weighs Tough Standards For Power-Transmission System 

The Federal Energy Regulatory Commission (FERC) is considering for the first time making reliability standards mandatory, instead of the industry's current system of voluntary guidelines. FERC aims to prevent massive blackouts and disruptions of the kind that occurred in August when some 50 million people in eight U.S. states and parts of Canada lost power.  FERC Chairman Pat Wood maintains that industry generally supports the efforts to devise stringent standards.  In a related but more controversial effort to bolster reliability, FERC is also pressing utilities to surrender control of their transmission lines to independent organizations that could operate the grid for an entire region. FERC believes such a system would enhance coordination of power transmission. But several states oppose such an initiative, citing loss of state control and the potential of higher costs for consumers.

http://online.wsj.com/article/0,,SB107084493446385500,00.html?mod=home_whats_news_us
Energy Prices 

	
	Latest (12/8/03)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	32.04
	30.25
	26.93

	NATURAL GAS 

Henry Hub

$/Million Btu
	6.06
	4.57
	       4.39


Source: Reuters, Wall Street Journal

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Last Updated on December 3, 2003

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Last Updated on December 4, 2003

