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Electricity

Crystal River 3, Florida Nuclear Unit Boosting to Full Power

Progress Energy Inc. said its 842 megawatt Crystal River 3 nuclear unit in Florida was boosting output toward full power as of Wednesday afternoon, following a reduction for repairs. The unit in Red Level, about 85 miles north of Tampa, Florida, was operating at 22 percent of capacity as of early Wednesday, the Nuclear Regulatory Commission said in its power reactor status report. The plant's turbine was taken off line on Tuesday night during repairs to an oil line, the spokesman said. Those repairs were completed during the night, he said.

http://biz.yahoo.com/rm/031210/utilities_progressenergy_crystalriver_2.html Reuters, December 10, 2003 1:28 pm ET
Diablo Canyon 1 and 2, California Nuclear Units’ Output Reduced

The two 1,100 megawatt units at Pacific Gas & Electric's Diablo Canyon power plant were reduced to 24% output Tuesday night and will remain at that level until at least 3:00 p.m. EST Wednesday. The units were ramped down due to large ocean swells, which can force kelp into the plant's cooling intake system.

http://biz.yahoo.com/djus/031210/1405001161_1.html 

Dow Jones Business News, December 10, 2:05 pm ET 

Petroleum

Valero Crude Unit Down at Texas City Refinery

Valero Energy Corp. said on Tuesday the "crude 3" unit at its 220,000-barrels-per day (bpd) Texas City, Texas, refinery was down after a "very minor incident" Monday night. The outage for repairs will last 48 hours and have little impact on supply. The company could not immediately be reached on the cause of the outage. "As we have substantial feedstocks on-hand, the impact to production is negligible," a spokeswoman said in a statement. 

http://biz.yahoo.com/rc/031209/energy_valero_texascity_1.html Reuters, December 9, 6:31 pm ET 

Chevron to Cut Jobs, Sell Sites, Combine Offices
Stepping up its restructuring efforts in North America, ChevronTexaco Corp. said that it would consolidate some offices in Houston, cut as many as 200 jobs, and sell hundreds of additional declining oil and natural gas properties in 15 states and the Gulf of Mexico -- about 700 U.S. oil and natural gas fields that together yield the equivalent of 48,000 barrels of oil a day. The company said it also would consider offers for certain Canadian assets, including mature oil and gas fields and facilities for processing and distributing natural gas. 

http://www.latimes.com/business/la-fi-chevron10dec10,1,1952275.story?coll=la-headlines-business
Los Angeles Times, December 10, 2003

Natural Gas 

ATP Announces First Production from Its Deepest Offshore Platform
ATP Oil & Gas Corporation has started producing approximately 15 million cubic feet of natural gas per day at its deepest offshore platform in the Gulf of Mexico (Garden Banks Block 142). This platform was constructed by recycling and relocating an existing platform.

http://biz.yahoo.com/prnews/031210/daw013_1.html December 10, 8:32 am ET 

Other News


Brazil's Government To Unveil New Power Model on December 11

Brazil's president Luiz Inacio Lula da Silva is scheduled to unveil an anxiously awaited new model for the power sector on December 11, Mines and Energy Minister Dilma Rousseff said late Tuesday. Lula will announce the new guidelines for the sector after he returns from a trip to the Middle East, Rousseff said. The minister explained the new model is based on two pillars: lower tariffs and guaranteed supply. That would rule out the threat of power rationing, like the one imposed by the government in 2001. The effects of that 9-month electricity-rationing plan were disastrous for the economy and contributed to the recession in Brazil into a recession.

http://online.wsj.com/article/0,,BT_CO_20031210_002758,00.html
Atlantic Storm Nears Hurricane Strength

Tropical Storm Peter formed in the eastern Atlantic Ocean on Tuesday and strengthened rapidly.  It was a threat to shipping interests, with top winds of 70 mph, and could reach hurricane strength (74 mph) by Wednesday. This is the 16th storm of the 2003 hurricane season, which officially ended November 30.

http://www.cnn.com/2003/WEATHER/12/09/ts.peter.reut/ Reuters December 9, 2003 12:29 pm 

Energy Prices 

	
	Latest (12/10/03)
	Week Ago
	Year Ago

	CRUDE OIL

West Texas Intermediate US

$/Barrel
	31.61
	30.61
	27.73

	NATURAL GAS 

Henry Hub

$/Million Btu
	6.67
	5.45
	4.45


Source: Reuters, Wall Street Journal

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Last Updated on December 10, 2003

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Last Updated on December 4, 2003

