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Electricity

Most Power Restored from Yesterday’s Calif Quake, But One Power Plant Down
About 75,000 Pacific Gas & electric customers and 2,700 Southern California Edison customers lost power due to the 6.5 earthquake near San Simeon yesterday about 1115 PST.  The utilities hoped to have all power restored within 10 hours of the quake, that is by 9:00 pm PST, but about 1,200 are still out today, with 700 PG&E and about 500 SCE customers still out of power.  Utility officials said most of the outages were caused by downed lines or small, pole-mounted transformers that had been violently shaken.  About a dozen power poles had been toppled in the Paso Robles area, where emergency officials reported two deaths, so far the earthquake's only known fatalities.  National Energy and Gas Transmission (NEGT) confirmed that Monday's earthquake shut the company's 1,000 megawatt La Paloma power plant.  The gas-fired, four-unit plant was generating about 700 megawatts when the earthquake struck, shaking its control transmitters and triggering an automatic shutdown. The plant is 80 miles east of San Simeon.  

NGI's Daily Gas Price Index, 1406 December 23, 2003                                                          http://biz.yahoo.com/djus/031222/1735001107_2.html http://biz.yahoo.com/rm/031222/quake_california_power_6.html http://biz.yahoo.com/rc/031222/quake_utilities_lapaloma_2.html http://biz.yahoo.com/rc/031223/quake_california_utilities_1.html
Fire Forces TXU Energy to Shut Comanche Peak 2 Nuke                                                                                         A small fire on the non-nuclear side of the plant forced TXU Energy to shut down its 1,150 megawatt Comanche 2 Peak 2 nuclear reactor in Glen Rose., Texas.  A small cover plate fell into a spinning shaft called the exciter Monday morning, triggered a fire that lasted less than five minutes. That caused the transformer to trip, which shut the reactor.                        http://biz.yahoo.com/djus/031223/1233000814_1.html
FirstEnergy says Davis-Besse May Restart Next Month
FirstEnergy Corp. (NYSE:FE - News), which is grappling with the nearly two-year shutdown of its Davis-Besse nuclear power plant, said on Tuesday the plant could restart as early as next month. http://biz.yahoo.com/rf/031223/utilities_firstenergy_outlook_3.html
Petroleum
American Airlines Drops Fuel Surcharge Increase                                                                                                   American Airlines announced last Friday that it would increase its fuel surcharges due to increases in fuel.  Today American Airlines decided to drop its surcharge increase for competitive reasons, since other carriers did not match the increase.                                                                                                           Reuters 1123 December 23, 2003 

Natural Gas

Gas Prices Tumble on Outlook for Warm Weather                                                            With adequate gas in storage and warm weather in the forecast, natural gas prices fell by more than 20 percent over the past day two days – from over $7 per million Btu during Monday trading to about $5.50 today.   According to Bloomberg data, Henry Hub prices for natural gas fell by 12 percent today, the biggest daily decline in more than nine months.                                                                                                                                         Reuters December 22 and 23, 2003                                                                                      Bloomberg News, 1354 December 23, 2003
Williston Basin's Grasslands Pipeline Available for Service
Williston Basin Interstate Pipeline Company's Grasslands Pipeline became available for natural gas transmission service today. Construction was completed with two crews, one working from the south end near Gillette, Wyo, and another crew starting from the north end near Killdeer in western North Dakota. The 253-mile, 16-inch natural gas pipeline spans sections of Wyoming, Montana and North Dakota and is initially capable of transporting 80 million cubic feet of firm natural gas supplies per day. Williston Basin Interstate Pipeline Company provides natural gas transportation and underground storage through a pipeline system in Montana, North Dakota, South Dakota and Wyoming. http://biz.yahoo.com/bw/031223/235191_1.html
Other News

Security Boosted Amid U.S. Terror Alert                                                                              Already tight security was fortified at transportation and energy facilities nationwide in response to government warnings that al-Qaida could attack this holiday season.  Maritime patrols were augmented near power plants that border Lake Erie.  U.S. officials said Tuesday they also have received information from a credible source about an al-Qaida threat against oil interests in Alaska, which they have not fully corroborated.   A Coast Guard spokesman said air and water patrols have been stepped up around the Port of Valdez, where tankers depart carrying Prudhoe Bay oil to the lower 48 states, and that vessel boardings will increase.  The Coast Guard, meanwhile, cautioned boaters to avoid off-limits areas near power plants and to keep their eyes peeled for suspicious activity.  But the FBI, the CIA and other authorities have also picked up intelligence about efforts to blow up chemical and hazardous materials facilities, nuclear power plants, dams, power grids, ports and airports, several U.S. officials said. As part of that effort, the Department of Homeland Security has asked governors and mayors to specifically protect several hundred individual "critical infrastructure" facilities that, if attacked, "could result in a catastrophic loss of life or a devastating effect on the economy," according to the senior U.S. official.  The Pennsylvania National Guard for example has been directed to guard the state’s five nuclear power plants around the clock.
http://customwire.ap.org/dynamic/stories/T/TERROR_THREAT?SITE=PAPIT&SECTION=HOME                                                                                                 http://www.post-gazette.com/localnews/20031222localterrorlocal1p1.asp 
http://www.latimes.com/news/nationworld/nation/la-na-alert23dec23,1,568230.story?coll=la-home-headlines
Wisconsin Energy Will Ask to Extend Point Beach Nuclear Unit License                  Wisconsin Energy's Nuclear Management Company subsidiary plans to seek to renew operating licenses for the company's 1,034-MW Point Beach Nuclear Plant for an additional 20 years, the Milwaukee, Wisconsin-based company said in a US Securities and Exchange Commission filing Monday. A study by the utility concluded that it would have to spend $470 million to replace the energy generated at Point beach with power bought from coal- or gas-fired plants.  Monday’s letter notifying the US Nuclear Regulatory Commission that it intends to file a renewal application in February, marked the first time the company has said it intends to seek a license renewal for the plant which generates nearly one-fourth of the electricity it sells.                                                                   http://www.platts.com/stories/electricpower3.html
http://www.jsonline.com/bym/news/dec03/194716.asp?format=print
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	Latest (12/23/03)
	Week Ago
	Year Ago

	CRUDE OIL

West Texas Intermediate US

$/Barrel
	32.11
	33.36
	31.98

	NATURAL GAS 

Henry Hub

$/Million Btu
	  5.58
	   6.56
	 5.01


Source: Reuters, Wall Street Journal

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Last Updated on December 17, 2003

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Last Updated on December 18, 2003

