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FPL Fla. Turkey Point 3 Nuke Starts to Exit Outage

Florida-based energy company FPL Group Inc.'s 693-megawatt unit 3 at the Turkey Point nuclear station in Florida started to exit an outage and ramped up to 3 percent of capacity by early Monday, the U.S. Nuclear Regulatory Commission said in its power reactor status report. The unit shut on Dec. 28 due to a leak in the turbine plant cooling water system.

Reuters 0741 January 3, 2005
FPL Fla. St Lucie 2 Nuke Exits Outage, Up to 19 Percent Power

Florida-based energy company FPL Group Inc.'s 839-megawatt unit 2 at the St. Lucie nuclear station in Florida exited an outage and ramped up to 19 percent of capacity by early Monday, the U.S. Nuclear Regulatory Commission said in its power reactor status report.  The unit shut on Dec. 29 due to an overheating condition in the condensate pump motor.

Reuters 0736 January 3, 2005
TXU Texas Monticello 1 Power Unit Shut, Seen Back Soon

Dallas-based TXU Corp. shut the 565-megawatt unit 1 at its Monticello coal-fired station in Texas on Dec. 31-Jan 1 to repair a boiler tube leak, the energy company told Texas regulators in a report.

Reuters 0824 January 3, 2005
AES Calif. Alamitos 5 Power Unit Back
Virginia-based global energy company AES Corp.'s 480-megawatt unit 5 at the Alamitos gas-fired power station in California returned to service by early Monday, the California Independent System Operator said in a report.  The unit shut on about Dec. 27.

Reuters 0854 January 3, 2005
TXU Plans to Stop Operating 9 Texas Power Units
A unit of TXU Corp. plans to stop operating nine power-generating units in Texas and will end a purchasing deal, resulting in charges of about $200 million in the fourth-quarter of 2004, the company said in a regulatory filing on Monday.  The Dallas-based company said it will consider leasing or restarting the combustion turbines, which have the capacity to generate 65 megawatts each. One megawatt powers 1,000 homes, according to the North American average.
Reuters 0853 January 3, 2005

Petroleum 

Hurricane Ivan Oil Production Shut-in Statistics

Shut-in oil production is equivalent to 8.54% of daily production of oil in GOM, which is approximately 1.7 million BOPD.  The 145,128 barrels per day that is currently shut-in is approximately 0.74% of the 19.7 million barrels consumed in the U.S. each day.  The cumulative shut-in oil production for the period 9/11/04-1/3/05 is 38,004,500 bbls, which is equivalent to 6.282% of the yearly production of oil in the GOM which is approximately 605 million barrels.
http://www.mms.gov/ooc/press/2005/press0103.htm
NYMEX Heating Oil Slides to 4-month Low on Warm Weather

NYMEX heating oil futures fell to their lowest level in four months Monday morning as warmer U.S. winter weather was expected to curb demand for the fuel.  NYMEX heating oil for February delivery fell as much as 7.76 cents, or 6.2 percent, to $1.1750 a gallon, the lowest since prices for prompt heating oil fell to $1.1692 on Sept. 3. 
Reuters 1058 January 3, 2005

Sinopec Oil Find Could Lift China Reserves by Third
HONG KONG, Jan 3 (Reuters) - Beijing-controlled oil giant Sinopec has discovered at least one billion tonnes of oil and a gas field in China's northwest province of Xinjiang, which could add at least a third to the country's proven oil reserves.  Sinopec Corp., the Hong Kong-listed unit of Sinopec Group, said it had found 1.08 billion tonnes of oil and 59 billion cubic metres of natural gas in the Tahe oil field in Xinjiang's Tarim Basin after 20 years of exploration.  China held 3.2 billion tonnes of proven oil reserves -- or about 23.5 billion barrels -- at the end of 2003, according to British oil giant BP's statistical review.

Reuters 0630 January 3, 2005

Natural Gas

Hurricane Ivan Natural Gas Production Shut-in Statistics 

Shut-in gas production is equivalent to 4.75% of the daily production of gas in the GOM, which is approximately 12.3 BCFPD.  The 584.69 MMCF per day that is currently shut-in is approximately 0.97% of the 60.184 BCF consumed in the U.S. each day.  The cumulative shut-in gas production 9/11/04-1/3/05 is 150.710 BCF, which is equivalent to 3.387% of the yearly production of gas in the GOM which is approximately 4.45 TCF.
http://www.mms.gov/ooc/press/2005/press0103.htm
Transwestern Pipeline Reduces Capacity at Texas Station
A mechanical failure at a compression unit at Crawford compressor station in west Texas caused Transwestern to declare a force majeure.
Bloomberg News, 1114 January 3, 2005

Northern Natural Gas Calls SOL Day for January 4
Due to colder than normal temperatures in the Zone E/F area (MN/WI) a SOL day is being called for the gas day of Tuesday 01/04/05.  DDVC penalties are applicable to the bumped shipper's quantity.  http://www.northernnaturalgas.com/infopostings/asp/atAGlanceNotices.asp?id_priority=Y&company=179#19441
Natural Gas Falls to 3-Month Low; Mild Weather Cuts Fuel Needs

Natural gas fell to the lowest price in three months as forecasts for mild weather across the eastern U.S. spelled lower demand for the winter heating fuel.  Gas for February delivery tumbled 37.9 cents, or 6.2  percent, to $5.77 per million British thermal units at 1:01 p.m. on the New York Mercantile Exchange, the lowest since Sept. 28.

Bloomberg News, 1309 January 3, 2005
Other News

With Natural Gas Prices Up, Firewood Sales Surge in Some Parts of the Country
Firewood sales -- and prices -- are rising in New England and parts of the West this winter, fueled by increasingly expensive oil and kerosene.  The strong demand has pushed prices to their highest levels ever, said Peter Lammert, a forester with the Maine Forest Service. 

http://www.nctimes.com/articles/2005/01/02/business/news/16_28_361_1_05.txt
Energy Prices 

	
	Latest (1/3/05)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	     41.51
	     41.26
	     32.51

	NATURAL GAS 

Henry Hub

$/Million Btu
	       6.02
	       6.57
	       5.76


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern Time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern Time) on Thursdays

