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Electricity


Nuclear Plant Restarting After Leak
The Hope Creek nuclear power plant, shut down after a radioactive steam leak in October, is being restarted.  The shutdown was longer than expected for the plant in part because of concern over a second problem with the reactor that was unrelated to the burst pipe that caused the steam leak last fall.  The plant began generating power early Tuesday and will likely be connected to the power grid that supplies energy to customers within a few days, said Chic Cannon, a spokesman for Public Service Energy Group, the Newark-based utility that owns the plant.
http://kyw.com/Local%20News/local_story_020124253.html
AmerenUE Callaway Nuclear Plant in Missouri Temporarily Shuts Down
Nuclear plant officials said the plant malfunction was not hazardous to the plant or the public, and they were hopeful it would be repaired within 24 hours.  According to a news release, the shutdown occurred around 1 p.m. as personnel were performing planned maintenance on a device that supplied electrical power to certain plant equipment.  While the device was out of service, a backup device lost power momentarily, causing a valve to close in the system that pumps water to the plant's four steam generators, which heat the water to produce steam for generating electricity.
http://www.newstribune.com/articles/2005/01/20/news_local/0012005006.txt
Petroleum

Valero Restarts Texas Units
Valero Energy said on Wednesday that it had restarted a gasoline-producing unit at its 83,000 b/d Houston, Texas, refinery Tuesday following a week of planned maintenance and an unplanned shutdown during the first restart attempt, according to a report filed with state environmental officials.
Oil Daily, January 20, 2005

Natural Gas

Freeport LNG Starts Construction of LNG Facility
Freeport LNG, which received its final permits early last week, also announced that it started construction of its 1.5 Bcf/d facility on Jan. 17.
Oil Daily, January 20, 2005
TransCanada Expands Gas Storage Capacity
TransCanada Corporation announced today it is developing a $200 million natural gas storage facility near Edson, Alberta.  The Edson facility will have a capacity of approximately 50 billion cubic feet (Bcf) and will connect to TransCanada's Alberta System. In addition, TransCanada has recently secured a long-term contract with a third party for up to 40 Bcf of existing, Alberta-based storage capacity. These developments position TransCanada to become one of the largest natural gas storage providers in Western Canada. Upon completion of the Edson facility, TransCanada will own or control more than 110 Bcf, or approximately one third, of the storage capacity in Alberta.
http://biz.yahoo.com/bw/050119/195885_1.html
Other News

Barge Explodes, Sinks in Chicago

Vessel Believed to be Carrying 500,000 Gallons of Slurry Oil
A barge carrying hundreds of thousands of gallons of a gooey petroleum byproduct exploded, caught fire and sank Wednesday in a ship channel on the city's southwest side, an environment official said.
Crews were trying Wednesday night to determine how much of the substance might have spilled into the Chicago Sanitary and Ship Canal, which connects the Great Lakes and the Mississippi River.

A boiler on the barge apparently exploded, igniting the clarified slurry oil, said Illinois Environmental Protection Agency spokeswoman Maggie Carson.  She said initial estimates indicated the barge was carrying about 13,000 barrels, or more than 500,000 gallons.  http://www.cnn.com/2005/US/01/20/barge.fire.ap/index.html
Energy Prices 

	
	Latest (1/20/05)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	     46.68
	48.11
	     36.21

	NATURAL GAS 

Henry Hub

$/Million Btu
	       6.21
	  6.06
	       6.15


Source: http://www.bloomberg.com/energy/ (today’s spot prices)

Reuters (week ago and year ago spot prices)
This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern Time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern Time) on Thursdays

