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Electricity

Lisbon, Ohio Power outage affects 13,000 

An outage left much of the northern part of the county and part of Mahoning County without power Friday morning. Paul Harkey, area manager for Ohio Edison, said nearly 13,000 customers were left without power at 9:39 a.m.  Harkey said the problem was found quickly, and the majority of customers had power in less than one hour. More than 11,000 customers had their power returned by 10:20 a.m. and by 2:35 p.m. the remaining people had power.  Harkey said the cause of the power outage was found to be some broken insulators in the Columbiana substation.  However, it is not known what caused the insulators to be damaged. 

http://www.morningjournalnews.com/news/story/026202005_new04news05.asp
San Onofre 2 Reactor Resumes Service After Shutting Feb. 3

Edison International's unit 2 at its San Onofre nuclear generating station in Southern California resumed operation Sunday after automatically shutting February 3 when an electrical fault caused a generator to malfunction.  The unit was operating at 12 percent of capacity Monday morning and was expected to be connected to the grid later the same day, according to Ray Golden, a spokesman for the company.   The 1,070 MW facility is one of two units at the San Clemente, California, plant, located about 50 miles north of San Diego. 

Bloomberg 11:08, February 7, 2005

DTE's Fermi Reactor in Michigan Resumes Operation After Repairs

DTE Energy Corp.'s Fermi nuclear plant in Michigan was operating at 55 percent of capacity Monday morning on its way to full power following repairs of two cooling-water leaks.  The 1,150-megawatt reactor first shut January 24 for a cooling- after leak in the unit's support system and again on February 3, after restarting, when a leak was detected in the reactor coolant system, said John Austerberry, a spokesman for the company.

Bloomberg 09:48, February 7, 2005

Peach Bottom Reactor in Pennsylvania Returns to Full Power

Exelon Corp.'s unit 2 at its Peach Bottom nuclear generating station reactor in southeast Pennsylvania returned to full power Sunday night after shutting down February 2 for replacement of a leaking steam valve.  The reactor, one of two units at the plant in Delta, Pennsylvania, returned to full power at 9:30 p.m., company spokesman Pete Resler said today. The twin Unit 3 is operating at full power, according to the U.S. Nuclear Regulatory Commission.

Bloomberg 09:26, February 7, 2005

TXU's Comanche Peak 1 Reactor Resumes Operation After Repair

TXU Corp. resumed operation at Unit 1of its Comanche Peak nuclear generating station in Texas after shutting it Sunday to repair a steam valve, said Rand LaVonn, a spokesman for the company.  The facility is located about 75 miles southeast of Dallas, was operating at 21 percent of capacity Monday morning, according to the U.S. Nuclear Regulatory Commission's daily reactor status report.

Bloomberg 08:34, February 7, 2005

Reliant’s 319 MW Gas-Fired Unit 3 At Its Etiwanda Generating Facility In California Shut Down February 7.

Reuters 13:51, February 7, 2005

PG&E’s 407 Hydro Unit 2 At Its Helms Generating Station In California Shut Down February 7.   

Reuters 13:51, February 7, 2005

AES’s 225 Gas-Fired Unit 3 At Its Huntington Beach Generating Facility In California Shut Down February 7. 

Reuters 13:51, February 7, 2005

Reliant’s 215 MW Gas-Fired Unit 2 At Its Mandalay Generating Facility In California Shut Down February 7.  

Reuters 13:51, February 7, 2005

Petroleum
Iraq To Restart Northern Oil Export Line In 5-6 Days-Oil Official

Iraq expects to restart its northern oil export pipeline in five or six days, ending a stoppage of more than seven weeks because of sabotage attacks, an Iraqi oil official said on Monday.  "We think in 5-6 days the northern pipeline will be exporting again," the Iraqi oil official said.  Exports have been idle since Dec 18, when saboteurs blew up a section of the pipeline, which runs from the Kirkuk oilfields to Turkey's Mediterranean port of Ceyhan.

Reuters 05:15, February 7, 2005.  

Confident OPEC Expects Another Tight Year
OPEC is starting to worry less about a possible downturn and to love high oil prices more. The producer group has concluded that $40 or more for US benchmark WTI is no deterrent to demand, and is also pretty relaxed about any price threats posed by rising inventories. It's hard to credit the habitual expressions of anxiety about a second quarter demand dip and stock build, so strong is the conviction that demand growth in 2005 is being underestimated and non-OPEC supply.

Petroleum Intelligence Weekly, February 7, 2005.

http://www.energyintel.com/PublicationHomePage.asp?publication_id=4
Violence Flares at Chevron's Escravos Oil Terminal in Nigeria
Trouble erupted again in Nigeria's Delta region on Friday, with up to six demonstrators believed to have been shot dead while trying to shut down the ChevronTexaco-operated Escravos oil export terminal. 

International Oil Daily, February 7, 2005.

http://www.energyintel.com/PublicationHomePage.asp?publication_id=31
Russia's Largest Oil Port, Novorossiisk, Closed

Russia's largest oil port, Novorossiisk on the Black Sea, suspended mooring of tankers

because of fast winds and icy conditions, local ship agents said.  Up to 15 tankers, scheduled to load crude, fuel oil and gasoil, were waiting at the Sheskaris oil terminal and another six were expected to arrive at the facility today.  Shipping at Novorossiisk is frequently disrupted during the colder months. Russia is the world's second-biggest oil supplier, after Saudi Arabia.

Bloomberg 04:53, February 7, 2005

Natural Gas 

FERC Official Says New LNG Storage Unlikely in West, Northeast Unless Perceptions Change
Adequate natural gas storage is key to ensure competitive markets in the future, and new liquefied natural gas (LNG) terminal development "could make a big difference," a FERC official said Wednesday. However, William Hederman, director of the Office of Market Oversight and Investigations, predicted that new LNG terminals "won't be built in the big places" like California and the Northeast unless public perceptions change. (Natural Gas Intelligence Feb. 3, 2005)
http://powermarketers.netcontentinc.net/newsreader.asp?ppa=8kowu%5DZlmossooYShfy30qbfek%5Cv
Shell, ConocoPhillips Seek Stake in Qatar LNG Venture

Royal Dutch/Shell Group and ConocoPhillips are among five companies seeking a stake in a $6 billion liquefied natural gas venture in Qatar.  “We are talking with international companies because we want to open new markets for our gas,'' Faisal al-Suwaidi, the chief executive of Qatar Gas

Bloomberg 06:56, February 7, 2005

EIA Once Again Draws Skeptics After Bearish Storage Report
EIA has shocked the natural gas market for a second time this heating season, reporting a storage withdrawal some 30 Bcf lighter than expectations during one of the coldest weeks of the winter. Despite skeptics, there are several plausible explanations as to why the models that traders and analysts use to forecast storage misfired so badly. 

Natural Gas Week, February 7, 2005.

http://www.energyintel.com/PublicationHomePage.asp?publication_id=9
Other News

Nothing to report.
Energy Prices 

	
	Latest (02/07/05)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	45.35
	47.10
	34.02

	NATURAL GAS 

Henry Hub

$/Million Btu
	       6.02
	  6.44
	       5.51


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

