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Electricity

Exelon's Peach Bottom Reactor in Pennsylvania Reduces Output

Exelon Corp.'s unit 2 at its Peach Bottom nuclear generating station in southeast Pennsylvania reduced production to 60 percent of capacity at 11 p.m. Tuesday night to adjust control rods.  The reactor was operating at 69 percent of capacity Wednesday morning and was on its way back to full power, said Pete Resler, a spokesman for Chicago-based Exelon.  

Bloomberg 08:44, February 8, 2005.

San Onofre Unit 2 Up To 22% of Capacity

Edison International's unit 2 at its San Onofre nuclear generating station in Southern California was operating at 22 percent power early Tuesday, according to the Nuclear Regulatory Commission's daily plant status report.  The unit is in the process of ramping back up after tripping off-line on February 3 due to an electrical fault.  The 1,070 MW facility is one of two units at the San Clemente, California, plant, located about 50 miles north of San Diego.
Fermi Unit 2 Operating At 78% Capacity –Also: Report of Radiation Event

DTE reduced power at unit 2 of its Fermi nuclear generating station in Michigan, for a rod pattern exchange. The unit was operating at 78 percent of capacity early Tuesday, down from full power late Monday.  Early on Monday the unit was reported operating at 55 percent of capacity on the way to full power following repairs of two cooling-water leaks.  A spokesman said the unit would likely return to full power soon.  Separately, there was a radiation event at Fermi 2 lasting about 11 minutes Monday night. A company spokesman said the radiation remained within the containment and did not pose a danger to workers or the public.

Reuters 13:37, February 8, 2005.

Surry Restart On Hold

Dominion stopped the restart of its Surry nuclear generating station on February 7 to investigate a misaligned control rod.  The unit shut on February 4 to fix a water leak in one of the heat exchangers on the non-nuclear side of the plant in the turbine building. Officials were not immediately available to discuss the attempted restart.

Reuters 13:37, February 8, 2005.

NERC Approves New Rules to Prevent Blackouts

The industry-funded group that oversees the U.S. and Canadian electricity grid approved new rules prompted by August 2003's record blackout to prevent power failures.  The voluntary rules for operation of power lines and management of power shipments will take effect April 1, the North Electric Reliability Council said in an e-mailed statement today.  Utility regulators are scheduled to vote next month on a resolution calling on each state to enforce the council's rules.  ``Reciprocity, peer pressure, and mutual self-interest'' are not enough, according to the resolution, which was on the agenda for today's Reliability Council meeting.

Bloomberg 15:45, February 8, 2005.

Petroleum

Saudi to raise output capacity to 12.5 million bpd

"Saudi Arabia plans to increase its production capacity to 12.5 million bpd within the next four years," Oil Minister Ali al-Nuaimi told reporters Tuesday attending a Saudi-hosted counter-terrorism conference. He said the plan was based on expectations of a "continuation in the increase in world demand during the coming 20 years."  He also said that Saudi Arabia has "studied increasing its oil production capacity to 15 million bpd if world demand required that.”  Nuaimi confirmed that Saudi Arabia was currently producing nine million bpd and said it would continue to do so until further notice. 

Yahoo News, February 8, 2005

http://story.news.yahoo.com/fc?cid=34&tmpl=fc&in=Business&cat=Oil_and_Gas
Exxon to Repair Baytown Hydroformer

ExxonMobil filed a request with regulators on Monday to repair a valve on a Hydroformer at its 557,000 b/d Baytown, Texas plant, starting Feb. 16.  In a filing with the Texas Commission for Environmental Quality, Exxon said it would take down the hydroformer for 15 days until March to repair a valve. A hydroformer processes naphtha into lighter products using hydrogen and a catalyst.
Oil Daily February 8, 2005.

OPEC's January oil output falls to 27.2 Million bpd-EIA

Crude oil production by OPEC, excluding Iraq which is not subject to the cartel's output quota, averaged 27.210 million barrels per day (bpd) during January, down from 27.760 million bpd in December, the U.S.  Energy Information Administration said on Tuesday.  Iraq's oil production averaged 1.8 million bpd last month, down from 1.9 million bpd in December, the EIA said in its monthly energy forecast.  High OPEC production in recent months has helped build the crude oil inventories of the industrialized nations to above the middle of their 5-year historical range, EIA said.  

Reuters 12:50, February 8, 2005.

Natural Gas 

Nothing to Report

Other News

US DOE Puts Back Start Of Nuclear Repository Operations To 2012
The US Dept of Energy hopes to begin repository operations at Yucca Mountain, Nevada in 2012, two years later than its last official target, waste program director Margaret Chu said Monday. Chu's statement came after DOE's fiscal 2006 budget briefing in which Associate Deputy Director Bruce Carnes said the department now expects to submit a repository license application to the Nuclear Regulatory Commission in December. DOE's original target for the submission was December 2004. The $651-mil the department is seeking for the DOE waste program in fiscal year 2006, which begins Oct 1, reflects the department's assessment of what it can responsibly spend next fiscal year, Carnes said. Past DOE budget projections had estimated the department would need roughly $1.2-bil in FY-06 to keep the program on track for the start of repository operations in 2010. 
http://www.platts.com/Electric%20Power/headlines.jsp
Arch Coal Expects Train Congestion To Linger
Arch Coal on Tuesday warned that the congestion affecting the US rail system is expected to continue through the first half of this year. The Arch has, like other commodity companies, seen shipments delayed by the combination of ageing infrastructure and labor shortages hurting US railroad operators.

The railroads have committed to hiring more staff and modernizing systems, although recent evidence suggests the problem has persisted. Average US rail speeds were 20.9 mph in the last week of January, a 4.6 per cent decline from the same period in 2004.  The rail disruption comes at a time of surging demand for coal in the US. Coal already accounts for about half of US electricity generation, and high natural gas prices have encouraged utilities to switch supplies, particularly for low sulfur coal that meets stricter emissions regulations.  Arch said domestic demand continued to exceed supply, with stockpiles still below historical levels despite the mild US winter.

http://news.ft.com/cms/s/4c50fc0e-79f9-11d9-ba2a-00000e2511c8.html?referrer_id=yahoo&ft_ref=yahoo1&segid=03058
Energy Prices 

	
	Latest (02/08/05)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	45.20
	47.10
	34.02

	NATURAL GAS 

Henry Hub

$/Million Btu
	5.95
	6.28
	5.51


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

