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Electricity

CPV's Connecticut Milford Unit Enters Service 

The first 272-megawatt unit at Competitive Power Ventures' long-delayed 544-MW Milford power plant in Connecticut entered commercial service on Thursday.  “The first unit at Milford went commercial today. The second (231 MW) unit should be running in the next couple of months ... by May," Peter Podurgiel, CPV vice president, told Reuters.  http://www.energycentral.com/centers/news/daily/article.cfm?aid=4625631
Salt River Project's Coronado in WECC Tripped Late Thursday                                  The plant was running near 480 MW by early Friday.                                                                            Genscape Overnight Update, February 13, 2004
New Madrid in SERC Tripped Midday Thursday                                                                    The plant has since recovered and was running near previous levels by early Friday.                               Genscape Overnight Update, February 13, 2004
Huntington in WECC tripped late Thursday                                                                   The plant has since recovered and was running near previous levels by early Friday.                               Genscape Overnight Update, February 13, 2004
NRC Sees FirstEnergy Progress for Ohio Nuke Restart
Nuclear inspectors found on Thursday that FirstEnergy Corp.had made enough progress in two operations areas to support a restart of the utility's Davis-Besse nuclear power plant in Ohio, an NRC spokesman said. http://biz.yahoo.com/rc/040212/utilities_firstenergy_nrc_1.html
Petroleum

Colonial Pipeline Extends Distillates Allocations
Colonial Pipeline Co. said on Friday it extended loading restrictions on its 1.035 million barrel per day distillates line from Texas to North Carolina for another 10 days.  Colonial has allocated or frozen its distillates shipments northward since December as demand for space on the line exceeds the line's capacity, thanks in part to higher values for distillates like heating oil, kerosene, and diesel in New York Harbor. The restrictions have backed up barrels into the Gulf Coast's refinery row, leading to weaker values in that hub, traders and brokers have said.                       http://biz.yahoo.com/rm/040213/energy_colonial_allocation_1.html
Natural Gas

Competition Heats Up for West Coast LNG 

California’s natural gas demand will grow enough over the next 10 years to support one — but probably not more than one — liquefied natural gas (LNG) receiving terminal.  Although six projects are still in contention, at least some will soon drop out of the race.                                                                                   Oil Daily, February 13, 2004
LNG to Get Fair Hearing in California and Mexico, Officials Say 
Both California and Mexico are committed to giving proponents of liquefied natural gas (LNG) import projects a chance to make their cases for new receiving terminals, but it is still unclear how many and where (on-land or offshore) those facilities will be built, according to government energy officials who spoke this week at a conference in Long Beach, CA.                                                                                 Natural Gas Intelligence’s Daily Price Gas Index, February 13, 2004

Other News

Republicans Post Slimmer $14 Billion Energy Bill on Website

Senate Republicans on Friday formally unveiled a slimmed-down, $14 billion energy bill after cutting a deal with Democrats for a swift vote on the stalled package when lawmakers return from a week-long holiday later this month.  But Republican leaders in the House of Representatives -- especially Majority Leader Tom DeLay -- have promised a fight over their Senate colleagues' decision to drop legal liability protection for makers of a water-polluting gasoline additive.  In a bid to break an impasse on the first major overhaul of U.S. energy policy in more than a decade, Senate Majority Leader Bill Frist introduced a stripped-down bill on Thursday, which sets the stage for a vote some time after Feb. 23.  Progress came after Frist struck a deal with Minority Leader Tom Daschle to limit the number of amendments Democrats will offer to the bill.  The new bill, which would double the use of corn-distilled ethanol in gasoline, replaces a proposed $31 billion bill laden with energy industry incentives that stalled in the Senate late last year.  Republicans unveiled the text of the $14 billion, 1,242-page bill on Friday. It is largely similar to the previous draft they fashioned in November.  The bulk of the savings in the bill's tax breaks come from delaying their effective date by a year.  Republicans also sliced about $6.7 billion by dropping programs for energy efficiency, deep-water drilling and coastal restoration in Louisiana and other oil-producing states.  Reuters, 13:28 February 13, 2004

http://energy.senate.gov/legislation/energybill2003/energybill2003.cfm  (to click on various parts or the entire energy bill) 

Norton Pledges to Speed Oil, Gas Permits 

Interior Secretary Gale Norton assured lawmakers Thursday that her agency is taking steps to speed up oil and natural gas drilling permits in resource-rich areas in the West, including a streamlining of environmental analysis.  Norton’s assurance came during a hearing by the Senate Energy and Natural Resources Committee on the Interior Department’s fiscal 2005 budget request. Chairman Pete Domenici (RN. M.) said that the industry is still complaining that the permit process is too slow. “Who is responsible for the delays?” asked Domenici.  He said companies are saying they could produce more oil and gas if the permit process wasn’t taking as long. Domenici also worried whether there are enough trained people to process the permits. Norton said the permitting process is being streamlined by consolidating environmental analysis. This would mean requiring only one set of analysis in a geographical area in order to expeditiously clear oil and gas drilling applications, she said.                                                                      Oil Daily, February 13, 2004

FERC Commissioner: Agency Wants to See More Gas Storage in Market Areas
FERC Commissioner Joseph Kelliher on Thursday said that the Commission wants to encourage more natural gas storage in market areas "because we do think it would reduce some of the volatility, and prices
shouldn't go quite as high." He said that FERC is considering whether there's a need to reform its market-based pricing policies to encourage expansion.                                                                                           Natural Gas Intelligence, February 12, 2004
OTC Coal Market Continues Rapid Eastern Price Escalation

The over-the-counter coal market continued its torrid price run-up on Thursday, with back-half 2004 NYMEX look-alike and eastern rail coals at or near record levels. Sources named a variety of reasons for the recent run-up, some having to do with perception and some having to do with coal market, and particularly eastern coal market, fundamentals. http://www.platts.com/Coal/News/OTC%20coal%20market%20continues%20rapid%20eastern%20price%20escalation.xml?S=n
OPEC March Sales Show No Let-up In Quota-Busting

OPEC members so far show no sign of meeting their pledge to stop 1.5 million barrels per day of over-production, with March crude allocations to key customers unchanged from those for February, traders said on Friday.                                                                                                                                                                Reuters 07:21 February 13, 2004

Energy Prices 

	
	Latest (2/13/04)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	34.22
	32.49
	36.63

	NATURAL GAS 

Henry Hub

$/Million Btu
	  5.62
	  5.38
	 5.81


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

