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Major Developments

Update: Baltimore Gas and Electric Restores Power to 99 Percent of Customers
BG&E estimated that by 11:00 p.m. on February 14 power would be restored to nearly all of the approximately
177,000 customers who lost power during the storm that struck over the past weekend. According to BG&E, the
storm was the most damaging since power was cut to 222,000 customers in 1987.
http://pro.energycentral.com/professional/news/power/news_article.cfm?id=6341277
http://www.bge.com/portal/site/bge/menuitem.3465c31fe4bb492164d35302025166a0

Electricity

Oyster Creek Radiation Containment Barrier Likely to Fail in Serious Accident
According to information provided by AmerGen to the Nuclear Regulatory Commission, a steel-and-concrete
containment system at its Oyster Creek nuclear generating station that surrounds the reactor core and its fuel, has a
74 percent chance of failing if there is a serious accident to the core or the fuel. However, AmerGen also indicated
that its analysis showed that the unit was capable of doing the job for which it was designed.
http://pro.energycentral.com/professional/news/power/news_article.cfm?id=6331461
http://www.newsday.com/news/local/wire/newjersey/ny-bc-nj--oystercreek0213feb13,0,5291342.story?coll=ny-
region-apnewjersey

Secretary Bodman: US to Continue Support for New Nuclear Plants in US
U.S. Energy Secretary Bodman indicated that the Global Nuclear Energy Partnership announced last week would
not lessen support for the construction of new nuclear plants in the U.S.
http://www.platts.com/Nuclear/headlines.jsp

Substation Break In, Power Disruption Investigated in Utah
A number of apparently related incidents have taken place at electric power facilities in the Salt Lake Valley. In
each instance, someone has broken into a power substation and attempted to disrupt power from the station. In one
incident, power was cut to approximately 4,000 customers. Officials have been unable to determine if the incidents
are a prank or not but consider the incidents serious and dangerous.
http://www.ksl.com/?nid=148&sid=163045

Update: Southern’s 1,149 MW Vogtle 2 Nuke Exiting Outage in Georgia February 15
The unit ramped up to three percent of capacity. The unit was shut on February 3 to repair two small leaks in the
reactor coolant system.
Reuters, 08:05 February 15, 2006.

TXU’s 565 MW Coal-fired Monticello Unit 1 Shut in Texas February 13
Reuters, 19:44 February 14, 2006.

OPG’s 394 MW Coal-fired Unit 3 at its Lambton Plant in Ontario Shut February 15
Reuters, 15:03 February 15, 2006.
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Petroleum

Update: Motiva Shuts Delayed Coker at 285,000 b/d Refinery in Port Arthur, Texas
Motiva Enterprises LLC shut a delayed coking unit at it’s 285,000 b/d refinery in Port Arthur Texas on February 14.
The unit is in stand by mode and can quickly be restarted once repairs are made.
Reuters, 12:00 February 15, 2006.

Update: Clean Up at Chevron New Jersey Spill Site Continues
According to a press release, clean up of the 31,000 gallon oil spill that occurred at the Chevron Perth Amboy
facility is continuing. By mid-afternoon on February 14, Chevron reported that 25,000 gallons of oil mixed with
water had been recovered. The spill occurred as 1.5 million gallons of oil was being off-loaded from a barge at the
facility. 200 workers are on-site engaged in the recovery and clean up operations. The cause of the spill is under
investigation.
http://www.chevron.com/news/press/2006/2006-02-14.asp
http://biz.yahoo.com/ap/060214/chevron_spill_update.html?.v=1

Update: Total to Process Lower-Grade Crude at 240,000 b/d Port Arthur Refinery
The $900 million investment will allow the refinery to handle heavier grades of crude oil from Venezuela and
Canada. The investment will add a coker unit, which helps refineries get more diesel and gasoline and less low-cost
products such as asphalt from each barrel of oil.
Bloomberg, 13:05 February 15, 2006.

Production Resumes at Statoil’s 160,000 b/d Statfjord A Platform in the North Sea
The field was shut yesterday because of a leak in a water pipe in a test separator.
Bloomberg, 06:31 February 15, 2006.

Nigerian Military Attacks Oil Thieves in Niger Delta
A military helicopter fired rockets and machine guns at land targets in Ijaw communities in Nigeria’s Delta state,
marking the first major military operation in the Niger Delta since a militant group staged a series of attacks against
the oil industry in January. According to Nigerian Navy sources, the attack was directed against oil barges suspected
of being used in the theft of crude oil. In response, militants threatened to shoot down aircraft taking off and landing
from the Osubi airstrip operated by Royal Dutch Shell from which they say the helicopter took off. Industry and
government officials estimate that about 100,000 barrels a day, or five percent of Nigerian oil output, is stolen by
well-connected Nigerian criminal gangs working with international syndicates.
Reuters, 12:25 February 15, 2006.
Reuters, 11:45 February 15, 2006.

IEA Able to Offset Any Loss of Iranian Production
On February 14, the head of the International Energy Agency said that the IEA members would cooperate to release
petroleum from their strategic reserves to offset any loss of Iranian production. With reserves of 4 billion bbls and
Iranian production estimated at 3.9 million b/d, he indicated that the release of petroleum by the IEA member
governments could fully cover any loss of Iranian production for 18 months.
http://biz.yahoo.com/ap/060214/france_oil.html?.v=1

Natural Gas

Gas Well Fire Injures Six in Pennsylvania
A gas well fire still burning but under control injured six workers in Fayette County, Pennsylvania. According to
the Fayette County emergency management director, the fire apparently resulted from a spark from the drilling
equipment working on the site.
http://pro.energycentral.com/professional/news/gas/news_article.cfm?id=6340208
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Record High Inventories Cause Natural Gas Futures to Hit 7-Month Low
Reuters, 12:25 February 15, 2006.

Other News

30 Million Gallon Biodiesel Plant Planned Near Rock Port Missouri
http://pro.energycentral.com/professional/news/power/news_article.cfm?id=6337870

A Failure of Imitative: The Final Report of the Select Bipartisan Committee to Investigate
the Preparation for and Response to Hurricane Katrina
http://a257.g.akamaitech.net/7/257/2422/15feb20061230/www.gpoaccess.gov/katrinareport/mainreport.pdf

Energy Prices

U.S. Oil and Gas Prices
February 15, 2006

Today Week Ago Year Ago

CRUDE OIL
West Texas Intermediate U.S.
$/Barrel

57.60 62.55 48.35

NATURAL GAS
Henry Hub
$/Million Btu

7.31 7.72 6.10

Source: Reuters

Energy Notes

Fed Chairman: Industries Have Suffered Severely from High Gas Prices, U.S. Should
Build More LNG Terminals
Reuters, 11:25 February 15, 2006.

Fed Chairman: High Energy Prices Should Spur Alternative Energy Investment
Reuters, 11:12 February 15, 2006.

Chevron Considering Expansion of Nigerian Gas to Liquids Project to 100,000 b/d
http://biz.yahoo.com/rb/060215/energy_nigeria_gas.html?.v=1
Reuters, 05:49 February 15, 2006.

Britain’s Foreign Minister Tells Nigeria to Improve Security in Niger Delta
Reuters, 11:45 February 15, 2006.

Barclays Says Global Oil Supplies Will Remain Stretched on Lack of Investment, Not
Resources
Bloomberg, 11:31 February 15, 2006.
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Links

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated every Wednesday.

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00 PM EST every Wednesday.

Natural Gas Weekly Update from EIA
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 PM EST every Thursday.

Visit Energy Assurance Daily Online!
Energy Assurance Daily provides a summary of public information concerning current energy
issues. Published Monday through Friday to inform stakeholders of developments affecting
energy systems, flows, and markets, it provides highlights of energy issues rather than a
comprehensive coverage. Energy Assurance Daily is updated online Monday through Friday
after 5:00 PM EST. For more information, visit us online at:
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