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Electricity

Entergy's River Bend Reactor Shut for Repairs

Entergy Corp.'s 966-megawatt River Bend nuclear generating station shut overnight to repair two valves in the feedwater system.  On Monday the unit was ramped up to 33 percent of capacity after faulty transformer was replaced.  A company spokesman stated that the valve problem is unrelated to the transformer problem.  The company anticipates that the repairs should be completed in a matter of days.  The plant is located in St. Francisville, about 30 miles northwest of Baton Rouge, Lousiana.

Bloomberg 11:36, March 1, 2005.

Prairie Island 1 Reactor in Minnesota Climbs to 19% Production

Xcel Energy Inc.'s 593 MW Unit 1 at its Prairie Island nuclear generating station reactor in Minnesota increased output to 19 percent of capacity early today after shutting February 19 for maintenance work on oil seals in connection with an electric generator. 

Bloomberg 12:33, March 1, 2005.

Duke’s Moss Landing Unit 7 Shut for Repairs

Duke Energy Corp. shut the 739-megawatt gas-fired unit 7 at the Moss Landing power station on February 28 to repair an oil pump.  According to a spokesman for the company the unit, which had been available for service but due to economics was not operating at the time of the shutdown.  The unit is expected to return to service in about a week.  The plant is located near in Monterey County about 90 miles south of San Francisco

Reuters 12:36, March 1, 2005.

NRC draft Report Sees Lower Risk from Power Outages At US Nuclear Plants

According to a draft report released by the NRC on Monday, the Loss of offsite power poses a lower risk to US nuclear power plants than was previously thought.  The study examined all 103 US reactors to determine the potential for core damage should power from the grid (being supplied to the facilities) be suddenly interrupted.  The report cited improvements in the performance of emergency diesel generators as the principal reason for reducing the risk.  

http://www.platts.com/Electric%20Power/headlines.jsp
DTE’s 231 MW Gas-fired Unit 3 at the La Paloma Power Plant Shut on February 28. 

Reuters 14.32, March 1, 2005.

Reliant’s 775 MW Gas-fired Unit 2 at the Ormond Beach Power Plant Shut on February 28. 

Reuters 14.32, March 1, 2005.

Petroleum

ChevronTexaco Announces First Condensate From Angola's Sanha Field

ChevronTexaco Corp. on Tuesday announced that its Angolan subsidiary, Cabinda Gulf Oil Company Ltd. has achieved first condensate production from the offshore Sanha Field.  The field is located about 23 miles offshore from Angola and serves as the hub for processing natural gas from the surrounding production facilities.  Currently production is 6,000 barrels per day of condensate into the Sanha complex. ChevronTexaco anticipates that total production from the project (including crude oil from the Bomboco Field) will reach an average yearly peak of 100,000 barrels a day of oil, condensate and liquefied petroleum gas by 2007. 

http://www.chevrontexaco.com/news/press/2005/2005-03-01.asp
Natural Gas 

Analysts See US Natural Gas Production Stabilizing 

Study of data from the fourth quarter of 2004 has led some analysts to the conclusion that the decline in natural gas production has ended and that the outlook is for production levels to remain stable.  Other analysts believe that a reversal may be underway but has been hidden by the negative impact on production that resulted from damage done to facilities in the Gulf of Mexico by hurricane Ivan. 

Oil Daily, March 1, 2005

NGPL Plans Storage Expansion At North Lansing

Natural Gas Pipeline Company of America (NGPL) will add 10 Bcf of working gas storage capacity at its North Lansing gas storage field in Harrison County, TX.  NGPL is holding an open season for incremental storage through March 21.  
Natural Gas Intelligence, February 28, 2005.

Entrega Pipeline Gets FERC Preliminary Environmental Ok 

EnCana Corp.'s proposed Entrega Gas Pipeline received preliminary environmental approval from FERC staff on Friday.  The pipeline will transport supplies from the Piceance Basin in northwestern Colorado to the Cheyenne gas trading hub in northeastern Colorado.

Natural Gas Intelligence, February 28, 2005.

Other News
Coal shortage in China Worsening -- Could Impact Global Markets 

An acute shortage of coal in China fueled by robust economic forecast seen to worsen this year with potential consequences for the global coal market.  According to China Business Weekly, the situation is seen to be so critical that officials in China are concerned about social instability.  The impact of the coal shortage could be global since soaring domestic demand could force the Government to eliminate export quotas.  Last year, demand in China surged on the strength of economic growth of 9.5 percent and that played an important role in the doubling of coal prices.  This year, demand in China is forecast to increase by 6 percent or about 120 million tons.  Further complicating the situation are safety concerns regarding domestic mines and a lack of rail cars to transport the coal to market.  
Source: Malay Mail, February 28, 2005

http://www.mmail.com.my/Current_News/MM/Monday/MailMoney/20050228102723/Article/index_html
Energy Prices 

	
	Latest (03/01/05)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	51.67
	51.00
	36.60

	NATURAL GAS 

Henry Hub

$/Million Btu
	       6.63
	5.92
	       5.37


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays
