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Electricity

UPDATE - Southern's Ala. Farley 1 Nuke Trips Offline

Southern Co. said Tuesday its 888 megawatt Farley 1 nuclear unit in Alabama tripped off line on March 1 due to a feedwater system problem.  The source of the problem was a failed circuitry card in the feedwater pumps' master control, said a spokeswoman for the plant.  The company fixed the problem and was preparing to restart the unit.  The master control monitors the amount of water pumped into the steam generators. The failed electrical card caused the feedwater pumps to speed up, causing the water in the steam generators to rise above normal levels.  The high steam generator water level resulted in an automatic turbine shutdown followed by an automatic reactor shutdown.  The spokeswoman noted all safety systems operated as they should to take the unit off line and protect the reactor.  On Monday, the unit was operating at full power.

Genscape Overnight Update, March 2, 2004
Reuters, March 2, 2004

http://biz.yahoo.com/rm/040302/utilities_southern_farley_2.html
UPDATE - APS Palo Verde Nukes Seen Back Up In Next Few Days

Arizona Public Service said on Monday that both idled units at its giant Palo Verde nuclear plant should return to service over the next few days.  The utility, a unit of Pinnacle West Capital Corp., shut the 1,270 megawatt Palo Verde Unit 3 on Saturday morning due to electrical problems related to a turbine generator and during a routine inspection the following day discovered boric acid residue on a pressurizer heater sleeve.  (See EAD, March 1, 2004)  APS said the heater sleeve will be repaired over the next few days and Unit 3 should return to service early next week.  "They found it at an early stage. The good news is that because of Davis-Besse, plants like Palo Verde are looking more broadly. The bad news is that it is supposed to be caught before it leaks to the outside," said David Lochbaum, nuclear safety engineer at the Union of Concerned Scientists, an environmental advocacy group.  

Reuters, 19:22 March 1, 2004

http://biz.yahoo.com/rc/040301/utilities_pinnaclewest_paloverde_5.html
N.D. 450 MW Leland Olds Unit 2 Seen Off Grid Tuesday

Basin Electric Power Cooperative's 450 megawatt Unit 2 at the coal-fired Leland Olds power station in North Dakota was expected to go off the grid on Tuesday for repairs, a source in the power market said.

The unit, near Stanton, North Dakota, was to shut to repair a tube leak and could be back in service Thursday, the source said.  Spot power prices in the Midwest rose on Tuesday in the Plains states on news of the outage while prices in the ECAR and MAIN markets were mostly steady to slightly higher, traders said.

Reuters, 11:31 March 2, 2004 
Petroleum

U.S. Average Gasoline Price Hits Six-Month High

The national retail price for gasoline topped $1.70 a gallon for the first time in six months while California's pump prices climbed further above the $2 mark, the U.S. government said on Monday. 

Reuters, 17:01 March 1, 2004 

US Crude Nears $37 Amid Market Concerns About Venezuela
US oil prices neared $37 per barrel on Monday, soaring to their highest levels in nearly a year as fears mounted that unrest in Venezuela would cut off exports from the key US supplier and exacerbate an already tight gasoline market.   Reuters also reported that Gasoline prices reached six-months highs on news of tight oil and gasoline stocks. 

International Oil Daily, March 2, 2004.

Natural Gas 

Columbia Plans New 12.4-Mil Dt Gas Storage Site in West Virginia
Columbia Gas Transmission plans to offer a new gas storage service with

ultimate working-gas capacity of 12.36-mil Dt and initial operations beginning in April 2007, it told shippers last week. The storage service would offer peak-day deliverability of 176,000 Dt/d and would permit injections and withdrawals throughout the year. Service would be phased in, with about 57% of the ultimate capacity available in November 2007, 85% in November 2008 and the

full volume in November 2009. http://www.platts.com/Natural%20Gas/News/Columbia%20plans%20new%2012x4-mil%20Dt%20gas%20storage%20site%20in%20West%20Virginia.xml?S=n
Other

Iraq Testing Northern Oil Pipeline but no Exports Yet: US Official
Iraq has been testing the northern oil pipeline but a resumption of crude oil exports from the northern Kirkuk fields has not been scheduled although there have been no attacks since February, Robert McKee, ougoing US oil adviser to the Iraqi oil ministry, said Tuesday. "They are filling the tanks and testing the line. Some volumes have been moved through the line," McKee told reporters on the sidelines of an energy conference in Dubai  "There are no decisions to export any volumes," said McKee, citing security concerns. "We want to make sure security is good enough." Persistent acts of sabotage against the 900-km (600-mile) pipeline had prevented a resumption of Kirkuk exports from the north, where production is running at 200,000-300,000 b/d. http://www.platts.com/Oil/News/Iraq%20testing%20northern%20oil%20pipeline%20but%20no%20exports%20yetUS%20official.xml?S=n
Nothing to report.

Energy Prices 

	
	Latest (3/2/04)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	36.64
	35.92
	36.76

	NATURAL GAS 

Henry Hub

$/Million Btu
	5.37

  
	5.08
	10.81


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays 

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays 

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays    

