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Electricity

California | SO Says Power Supply Adequate for Summer

The Californial SO (CA-1S0) issued its Summer Assessment which shows electricity supplies will be adequatefor
thestate CA-1SO did caution that consumerswill be asked to conserve on peak demand days.

Reuters, 14:21 March 7, 2007

Seethe assessment @ http://www.caiso.com/1095/1095abb649df4. pdf

Exelon's 636 MW Oyster Creek Nuke Unit in New Jersey Reducesto 75 Percent March 7
The company reduced the unit to 75 percent of capacity in order to reduce pressure on arecirculating pump seal and
to determineif repairs arerequired.

Bloomberg News, 10:32 March 7, 2007

Reuters, 07:12 March 7, 2007

TransAlta' s 280 MW Sundance Coal-fired Unit 2 in Alberta Shut March 7
Reuters, 08:13 March 7, 2007

OPG’s 490 MW Nanticoke Coal-fired Unit 3in Ontario RestartsMarch 7
Reuters, 08:13 March 7, 2007

OPG’'s 490 MW Nanticoke Coal-fired Unit 6 in Ontario Restarts March 7
Reuters, 08:13 March 7, 2007

Bruce's 790 MW BruceNuke Unit 8 in Ontario Shut March 6
Reuters, 08:13 March 7, 2007

NRG’s 649 MW WA Parish Coal/Gas-fired Unit in Texas Shut on March 6

ReturnsMarch 7
Reuters, 08:13 March 7, 2007

CDWR’s 306 MW Hyatt-Therm Hydr o Unit in California Shut March 6
Reuters, 08:13 March 7, 2007

Calpine's 323 MW Metcalf Gas-fired Unit in California Shut March 6
Reuters, 19:50 March 6, 2007

Calpine's 265 MW Sutter Gas-fired Unit in California Shut March 6
Reuters, 19:50 March 6, 2007

Salt River Project Asks Arizonato Approve New 230 kV Transmission Line

SAlt River Project utility saysit needsthe new lineto get additional power to Pinal and Maricopacountiesin
Arizona Phoenix isin Maricopa County.

Reuters, 17:45 March 6, 2007
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Construction Begins on 150 MW Wind Farm off Texas in Gulf of Mexico

Construction has begun on the 150 MW Gd veston Offshore Wind project located 10 miles offshore from Gaveston
Island in the Gulf of Mexico. Initialy, test equipment will be installed to measure weather and winds. Instdlation
of thefirst wind turbine should take place this coming fall and the entire project consisting of 50 turbinesis expected
to bein service by 2010.

http://www.chron.com/disp/story.mpl/business/4608324.html

Petroleum

Update: BP Sees Texas City Refinery Operating at 400,000 b/d by End of Year

BP announced that production levels at the refinery are currently averaging 248,000 b/d while continuing to build
towards an estimated 400,000 b/d average production level for the fourth quarter of this year. Operations at the
refinery are slowly returning to normd following a mgor overhaul necessitated by the extensi ve damage caused by
Hurricane Ritain 2005 and amgor explosion that killed 15 workers at the plant earlier inthat year. Particularly as a
result of the explosion, the work of restarting the refinery has been prolonged and complicated while BP has
conducted a peer safety review prior to restart of every mgor piece of equipment.

OPIS, 07:25 March 7, 2007

Reuters, 17:18 March 6, 2007

Update: FCC Rates at 70 Percent at BP’s 260,000 b/d L os Angeles Refineryin California
Thefluidic catal ytic cracking (FCC) unit has been running at 70 percent for the past two weeks. Planned and
unplanned work is ongoing at the refinery at present.

Reuters, 14:06 March 7, 2007

Update: Restart Continues at Shell’s 100,000 b/d L os Angeles Refinery in California
The refinery was shut Sunday when araccoon caused a substation feeding the plant to trip offline.
Reuters, 12:42 March 7, 2007

FCC Restart Delayed at Tesoro's 166,000 b/d Golden Eagle Refinery in California

On March 7, Tesoro announced the delay of therestart of afluid catal ytic cracking (FCC) unit at its Golden Eagle
refinery in northern California. The unit had been restarted on February 26 following a planned mai ntenance outage
but was taken offline again on March 3, when amechanica circulation problem developed. Tesoro will continue
operating in aplanned mai ntenance mode until repairs are completed around the middle of this month.

http://biz.yahoo.com/ap/070307/tesoro_refinery _maintenance.html?.v=1
//bi 2\V=

Fire Cuts Production at Petro-Canada’s 135,000 b/d Edmonton Refinery March 6
The fire started yesterday morning and was quickly extinguished. Therefinery iscurrently running at 85 to 90

percent of capacity.
Bloomberg News, 12:56 March 7, 2007

Update: OperationsUp to 75 Percent at Imperial Oil’s 118,000 b/d Nanticoke Refinery in
OntarioMarch 7
The company said today it still expectsto befully operational by mid-March. Therefinery was damaged by fire on

February 15.
Reuters, 10:45 March 7, 2007

Shell Restarts 250,000 b/d Bengal Product Pipelinein LouisianaMarch 7
The pipdine was shut on January 31, when a small leak was discovered.
Reuters, 13:00 March 7, 2007

ElA Sees Tighter GasolineMarket on Increasing Demand Faster Declinein Stocks

On March 6, the U.S. Energy Information Administration (EIA) indicated that rising demand and larger than normal
withdrawal of gasolinestocks, will result in thetightening of the U.S. gasoline market asthe summer driving season
approaches Consequently, EIA is predicting an increase of approximately 40 cents per gallonin the price of
gasoline between now and the summer driving season.

Qil Daily, March 7, 2007
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L eak Forces Shell to Shut In Additional 187,000 b/d in Nigeria

OnMarch 6, Shell announced that a pipdine leak of unknown origin forced the company to shut-in some 187,000
b/d of crude oil productionin Nigeria The company isinvestigating the cause of theleak. Sabotage has not been
eliminated as the cause.

Qil Daily, March 7, 2007

ExxonM obil Plans No New I nvestment in Venezuela— CEO

Venezueld s ordersto take a60% interest in al oil projectsin Venezuelaby May 1, hasled ExxonMobil to conclude
that the country is no longer alucrative place to invest.

Reuters, 13:59 March 7, 2007

Pemex Estimates Deep Gulf of Mexico Crude Oil Potential at 29.5 Billion Barrels
Pemex, the state-owned Mexican oil company, announced its latest estimate for potential crude oil production from
deepwater Gulf of MeX|cof|eIdsto beashlgh a529 5 b|II|on barrels.

Norsk Hydro Restarts Oil Production at Oseberg Field in North Sea After Fire

A fire on Oseberg Platform D on Tuesday halted both oil and gas production from the platform. The platform
produced about 90,900 boe/d and 7.8 million standard cubic meters of gas per day in 2005. Oil production resumed
this morning and gas production is expected to resume later today.

Reuters, 06:30 March 7, 2007

Natural Gas

Algonquin Holding Open Season on Proposed East-to-West Expansion Project
Reuters, 14:44 March 7, 2007

Other News

AlbertaSeeks Funds from Canadian Central Government for Pipelineto Move CO2 from
Oil Sands to Boost Production at Low Volume Oil Wells

The proposed line would move CO2, originating from the oil sands production, approximately 250 mileswhereit
would beinjected i nto the ground to boost oil production from low volume oil wellsinamature oil field. The
pipeinewill also hel ping to reduce emissions of greenhouse gases.

http://www.chc. ry/2007, n-plan.html

Bodman: DOE Has no Authority to Plan Any Nuclear Waste Stor age Site Until Yucca
Mountain License Approved

On March 6, testifying before the Energy and Water Development A ppropriations Subcommittee of the House of
Representatives, Secretary of Energy Samuel Bodman stated that under the terms of the Nuclear Waste Policy Act
of 1992, the Department of Energy hasno legal authority to make plansfor any site to store nuclear waste at a
centralized facility unlessthe Nuclear Regulatory Commission approves the license for the proposed Y ucca
Mountain site. Oncethe licenseis approved, the DOE can then begin evaluation of potential interim storage sites
whether or not construction of the Y ucca Mountain project proceeds.

http://www.platts.com/Nuclear/N 27 xml?p=Nuclear/N =Nucl
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http://powermarketers.netcontentinc.net/newsreader.asp?ppa=8kowu%5D%5BlpmiinnSSjh%216%3C%22bfem%5Ev
http://www.cbc.ca/canada/calgary/story/2007/03/06/carbon-plan.html
http://www.platts.com/Nuclear/News/6364627.xml?p=Nuclear/News&sub=Nuclear

Energy Prices

U.S. Oil and Gas Prices
March 7, 2007
Today Week Ago Year Ago
CRUDE OIL
West Texas Intermediate U.S. 61.85 61.68 61.51
$/Barrel
NATURAL GAS
Henry Hub 7.50 7.51 6.53
$/Million Btu

Source: Reuters

Energy Notes

Venezuela' s 130,000 b/d El Palito Cat Cracker to Restart Wednesday
Reuters, 12:39 March 7, 2007

Ethanol Production Would Drop 30 Percent without 51-cent-a-Gallon Federal Tax Credit
Reuters, 02:05 March 7, 2007

China to Begin Filling 19 Million Barrel Capacity Huangdao Oil Reserve Sitein Mid-2007
Reuters, 23:57 March 6, 2007

ExxonMobil Plans to Add 100,000 boe/day to Production in 2007
Reuters, 11:15 March 7, 2007

Links

This Week in Petroleum from the Energy Information Administration (EIA)
Updated every Wednesday.

Weekly Petroleum Status Report from EIA

http://www.eia.doe.gov/oil _gas/petroleum/data. publicationdweekly petroleum_status report/wpsr.html
Updated after 10:30 AM & 1:00 PM EST every Wednesday.

Natural Gas Weekly Update from EIA
http://tonto.ela.doe.gov/oog/info/ngw/ngupdate. asp
Updated after 2:00 PM EST every Thursday.

ENERGY ASSURANCE DAILY

Energy Assurance Daily provides asummary of public information concerning current energy issues. Published
Monday through Friday to inform stakeholders of developments affecting energy systems, flows, and markets, it
provides hi ghlights of energy issues rather than a comprehensive coverage. Energy Assurance Dailyis updated

online Monday through Friday after 5:00 p.m. EST. For more information, visit the Infrastructure Security and
Energy Restoration (ISER) website at:

http://www.oe.netl.doe.gov/index.aspx.

Please direct comments and questions to: ead@oe.netl.doe.gov
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