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Electricity

Nuclear Power Plants Have Hardened Defenses 

Nuclear Regulatory Commission chairman Nils Diaz reported that security and safety at U.S. nuclear power plants have been improved and hardened, making “very difficult for anyone to find ways to attempt acts of radiological sabotage, even more difficult to succeed in doing real harm.”  

http://news.yahoo.com/news?tmpl=story&u=/afp/20050314/pl_afp/usattacksnuclear_050314181259
DTE’s 260 MW Gas-fired La Paloma Unit 2 in Georgia Shut March 15.

Reuters 13:40, March 15, 2005.

Texas Genco’s 836 MW Coal-fired Limestone Unit 1 Shut March 15.

Reuters 13:40, March 15, 2005.

Clinton Station Returning to Full Power

AmerGen's Clinton nuclear generating station had increased power to 93 percent of capacity by early Tuesday, up from 25 percent on Monday following an outage over the weekend.

Reuters 13:30, March 15, 2005.

Petroleum

OPEC Tensions Contribute To Crude Price Volatility 
Price volatility characterized oil markets on Tuesday as members of OPEC appeared to be divided as to whether its members would vote to increase output quotas or carry over the existing quota.  Saudi Arabia has proposed and appears to be committed to increasing the quota by 500,000 b/d but some members have openly expressed concern about or opposition to an increase at this time.  

Sources: Reuters 15:15, March 15, 2005, Financial Times, March 15, 2005.

http://biz.yahoo.com/ft/050315/6e46d6c8_9545_11d9_bc72_00000e2511c8_1.html
Petronius Offshore Rig Shut by Hurricane Ivan -- Up and Running  

ChevronTexaco and Marathon announced that their Petronius Offshore Rig in the Gulf of Mexico damaged by hurricane Ivan has returned to service ahead of schedule.  The passage of Hurricane Ivan caused significant damage to the crew quarters, production equipment, and deck structures.  Prior to the storm, Petronius averaged 42,000 gross barrels of crude oil and 65 million gross cubic feet of natural gas per day.  The rig is located approximately 130 miles southeast of New Orleans in the Gulf of Mexico. ChevronTexaco is the operator of the facility holding a 50 percent interest while Marathon has the remaining 50 percent interest. 

Sources: Reuters 7:28, March 15, 2005; ChevronTexaco Corporation and Marathon Oil Corporation

http://biz.yahoo.com/prnews/050315/datu017_1.html
http://biz.yahoo.com/prnews/050315/sftu038_2.html
Fog Closes Bosphorus and Dardanelles to Tankers

The principal shipping routes from the Black Sea to the Mediterranean were closed on Tuesday by Turkish authorities on Tuesday because of low visibility caused by heavy fog.  Eight tankers were reported to be waiting to traverse the route.  Weather permitting, the route carries more than 2.5 million b/d of Russian and Caspian crude and products.  Separately, the Bosphorus was also closed on Sunday following the sinking in bad weather of a ship carrying liquefied petroleum gas.  According to authorities, the seven tanks were recovered without incident.  

Reuters 4:18, March 15, 2005.

Natural Gas 

Gas Prices Highest Since Last Year

NYMEX gas futures prices surged on Monday, closing at their highest level so far this year.  Higher prices were attributed to the prospect of unseasonably bullish storage withdrawal reports for the next two weeks.  

Natural Gas week’s Daily Price Snapshot, March 14, 2005

Alberta Gas -- Official Estimate Upped By 30% 

Official estimates of the amount of recoverable natural gas remaining in the Canadian province of Alberta have been boosted by 30 percent.  The increase results from improvements in the technology of exploration, development, and production of the resource base.  

Natural Gas Intelligence March 14, 2005

Excelerate Signs ChevronTexaco as First Customer for New LNG Terminal 

On Monday, Excelerate Energy LP announced that it has signed ChevronTexaco Natural Gas as a customer for its Gulf Gateway terminal.  The first cargo of 3 Bcf of LNG is slated to arrive at the offshore terminal, later this week.

Natural Gas Intelligence March 14, 2005

Other News

Nothing to Report

Energy Prices 

	
	Latest (03/15/05)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	55.05
	54.55
	37.36

	NATURAL GAS 

Henry Hub

$/Million Btu
	7.16
	6.63
	5.60


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

ENSEC threat awareness blog site from Energy Assurance 

http://ensec.blogspot.com
