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Highlights / Major Developments

Pipeline Shutdown Curtails Lake Washington Production
In a press release, Swift Energy Company announced that the temporary closing of a pipeline has forced the company to curtail production form the Lake Washington Field until the needed repairs are completed.  Consequently, Swift Energy has lowered the estimate of its first quarter 2005 domestic production from 11.0 to 11.5 Billion cubic feet equivalent ("Bcfe") to 10.8 to 11.0 Bcfe.  The pipeline operator estimates that repairs will be completed by March 30, 2005.   

Source: Business Wire, March 18, 2005.

http://biz.yahoo.com/bw/050318/185126_1.html
http://www.globalalert.platts.com
NGI's Daily Gas Price Index  posted Mar 18, 2:18 PM
Electricity

17,500 Lose Power in Northern CA – Power Restored

PG & E says the outage began at 7:50 am.  Power was restored by 10:30 am.

Source: ContraCosta Times http://www.contracostatimes.com/mld/cctimes/news/local/states/california/counties/contra_costa_county/11172164.htm
APS’s 740 MW Coal-fired Four Corners Unit 4 in NM Returned to Service Late March 17

The unit has shut on March 16th.  

Reuters, 1017 March 18, 2005
Constellation Energy’s 454 Gas-fired High Desert Plant Shut March 18    

Reuters, 1500 March 18, 2005

Bills to Promote Power Plant Development Signed Into Law in South Dakota
Two bills designed to promote development of new power plants and other large construction projects in South Dakota were signed into law on Thursday.  The measures apply only to large-scale projects but could save developers of large-scale projects tens of millions of dollars and could exempt hundreds of millions of dollars from property taxes.  The measures were developed in response to investors who are planning a major development in northeastern South Dakota.  Big Stone II is estimated to cost $1 billion.  

Source: Associated Press Aberdeen News, March 18, 2005.

http://www.aberdeennews.com/mld/aberdeennews/news/11168872.htm
Petroleum

BP Texas City FCC Unit Has Problem

An FCC unit 3 that makes gasoline at BP’s Texas City refinery reported an “upset” Thursday.  The unit flared and had its feed removed to stabilize the unit.    

Reuters, 0914 March 18, 2005

Natural Gas 

Also see Highlights.

First LNG Cargo Arrives at New Offshore Terminal 

The Excelsior Excelerate Energy's first liquefied-natural- gas transport ship arrived on Thursday at the new offshore Gulf Gateway terminal.  The cargo of LNG will be regasified into 3 billion cubic feet of natural gas and offloaded into the existing gas pipeline system in the Gulf of Mexico and transported to on-shore gas grid.  Excelerate earlier this week announced that ChevronTexaco will purchase the gas.    .
http://asia.news.yahoo.com/050317/5/1y0u1.html
Other News

Nothing to report.

Energy Prices 

	
	Latest (03/18/05)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	56.80
	54.40
	37.81

	NATURAL GAS 

Henry Hub

$/Million Btu
	  7.12
	  6.73
	  5.63


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

ENSEC threat awareness blog site from Energy Assurance 

http://ensec.blogspot.com
