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Highlights / Major Developments

Fatal Explosion at Texas City BP Refinery

02:33 PM CST on Wednesday, March 23, 2005

An explosion and fire occurred at the BP plant in Texas City around 1:20pm.  Four fatalities and at least 10 injuries to workers at the plant have been confirmed by BP.  Approximately 1,800 employees work at the plant which produces a variety of petro-chemicals.  There have been some injuries but no fatalities confirmed in the area surrounding the plant.  Some traders believe the explosion may have impacted a gasoline reforming unit at the plant.

KHOU.com: http://www.khou.com/topstories/stories/khou050323_jt_plantexplosion.16869c0b7.html
Electricity

FPL’s 1,159MW Seabrook 1 Nuke Shut, NH

The reactor was shut on Tuesday due to a problem with a breaker during a test.

Reuters 0722, March 23, 2005

APS’s 1,243MW Palo Verde 1 at Full Power, AZ

The unit was shut March 18 to repair a diesel generator.

Reuters 0722, March 23, 2005

Petroleum

Port Crew Walks Out in Basra, Disrupts Exports

The navigation staff at the Basra Oil Terminal in Iraq have walked out after a dispute involving treatment by U.S. forces.  Two fully loaded tankers have been stranded at the port disrupting exports at Iraq’s main oil outlet.  The workers were expected to return sometime Wednesday.

Reuters 1142, March 23, 2005

Natural Gas 

Drilling Company to Operate 10 New Natural Gas Rigs in Colorado

Helmerich & Payne, Inc. announced Wednesday that they will operate 10 new natural gas rigs for Williams Production RMT Co. in the Piceance Basin in western Colorado.  The first rig is scheduled to be completed late this year with the remaining rigs coming on line at a rate of one every 30 days.

BizNews at Yahoo.com, http://biz.yahoo.com/prnews/050323/daw008_4.html?printer=1
Tennessee Gas Detects Offshore Leak, Shuts in Gas Production

Tennessee shut in eight meters in the Eugene Island 250 production area off the coast of Louisiana after a leak was detected in Columbia Gulf Transmission's CNT 20-inch pipeline. The same leak also forced Columbia to shut in production from four platforms in the area that correspond to four of the meters Tennessee shut.

Bloomberg News 1820, March 23, 2005.

Other News

Nothing to Report.

Energy Prices 

	
	Latest (03/23/05)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	49.43
	56.50
	37.81

	NATURAL GAS 

Henry Hub

$/Million Btu
	7.11  
	7.08
	5.36   


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

ENSEC threat awareness blog site from Energy Assurance 

http://ensec.blogspot.com
