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Electricity

AEP Sees Mich. Cook 2 Nuke Back Online Soon
American Electric Power Co Inc. said Monday its 1,090 megawatt Cook 2 nuclear unit in Michigan will likely exit an outage shortly.  Over the weekend, the company was reducing power at the unit to work on a turbine control problem when it automatically tripped due to a feedwater problem, Bill Schalk, a spokesman for the plant told Reuters. http://biz.yahoo.com/rc/040412/utilities_aep_cook_3.html
Edison Sees Calif. Nuke Back in Service Later Monday
Edison International said Monday the 1,123 megawatt San Onofre 2 nuclear unit in California will likely return to service later today.  On Saturday, plant operators manually shut the plant after the unit's two feedwater pumps shut, Ray Golden, a spokesman for the plant told Reuters.  Golden said the company determined the cause of the feedwater shutdown was an electrical short, which has been repaired.  http://biz.yahoo.com/rm/040412/utilities_edisoninternational_sanonofre_3.html
Summer Nuclear Station Returns to Service
South Carolina Electric & Gas Company (SCE&G) reported today that the V.C. Summer Nuclear Station has returned to service following a 12-day outage to repair a small weld defect at the plant. The plant is currently producing power and is in the process of ramping-up to 100 percent capacity.  The resulting small water leak, which was detected by monitoring equipment located inside the plant's containment building, was located in a one and one- half (1-1/2) inch seal injection pipe that is attached to one of the plant's reactor coolant pumps. Although the amount of leakage was less than one pint per minute, plant personnel shut the plant down to make the necessary repairs as required by regulation.                                                                   http://biz.yahoo.com/prnews/040412/clm056_1.html
Southern's Ala. Farley 2 Nuke Fails to Exit Refuel Twice
Southern Co Inc. tried but failed to return its 888 megawatt Farley 2 nuclear unit in Alabama to service two times over the weekend, the company told the Nuclear Regulatory Commission in an event report on Monday.  On April 11, the company said the unit automatically tripped when a breaker opened "for an unknown reason."  After investigating the cause of the April 11 trip, the company tried to start the unit again early on April 12.  But the unit tripped again during a power physics test due to an "invalid source range trip signal," the company said.  The unit had been shut for a refueling and maintenance outage begun on about March 15.   http://biz.yahoo.com/rc/040412/utilities_southern_farley_1.html
First Energy’s Eastlake Plant in ECAR Tripped Early Saturday
The plant has since recovered and is running near previous levels early Monday.

Genscape Weekend Update, April 12, 2004
Laramie River Station 2 and 3 in WECC tripped early Sunday
The plant has since recovered and is running near previous levels early Monday.  
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Petroleum

Price of Crude Oil Continues to Rise                                                                                         The price of crude oil has increased over 10 percent in the past week alone.  See our table below for spot prices.  Reuters, April 5, 2004 and April 12, 2004

Distillate Allocations Surface 
DOE statistics last week revealed very strong demand for low-sulfur diesel and spot prices in key U.S. markets have been very strong. Already this morning the back 11th Colonial cycle sees 74 grade diesel priced a solid 5 cents over the futures market. Cash premiums in Chicago and the Group are even stronger. One of the problems with the market is the price backwardation. These strong prices don't hold up over the next few weeks so it is discouraging 
people from taking on supplies. The result: stocks are low and outages are reported. Motiva told customers over the weekend that it was invoking daily restrictions from low-sulfur diesel at a number of terminals in Virginia and 
Maryland. Specific terminals included Baltimore, Fairfax, Richmond, Roanoke, and Springfield/Manassas.  Motiva tells customers that once they have exhausted their daily allotment, product will not become available until after midnight. 
OPIS Price Watch Alert, 1048 April 12, 2004
Natural Gas 

NYMEX May Natgas Hits 3-Month High with Firm Crude                                                                 New York Mercantile Exchange May natural gas futures climbed to a three-month high at midday Monday, driven by a strong rally in crude oil, traders said. The May contract, which opened several cents lower early Monday on moderate, late-week weather forecasts, climbed about 9 cents to $6.03 per million British thermal units, a new contract high and the highest level for a front-month contract since late January.  "I didn't think we'd see a new high today because forecasts are milder, but April has been cooler than normal and crude is up. People are getting bullish on energy," said one Texas-based gas trader.  Traders said a 70-cent rise in crude oil prices early Monday helped push gas higher, despite forecasts for moderate late-week weather that should mean lighter heating demand.  NYMEX crude has run up more than $3 a barrel over the last week or so and helped drag gas higher despite near-normal inventories and more moderate weather expected this week.  http://biz.yahoo.com/rm/040412/markets_nymex_gashigh_1.html
Other

Nothing to report.
Energy Prices 

	
	Latest (4/12/04)
	Week Ago
	Year Ago

	CRUDE OIL

West Texas Intermediate US

$/Barrel
	37.85
	34.29
	28.28

	NATURAL GAS 

Henry Hub

$/Million Btu
	  5.85
	  5.81
	  5.28


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays 

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays 

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

