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Electricity

Edison International's Calif. San Onofre 2 Nuke Up to 93 Pct Power

Edison International's 1,123 megawatt San Onofre 2 nuclear unit in San Clemente, California ramped up to 93 percent of capacity by early Wednesday, the Nuclear Regulatory Commission said in its power reactor status report.  On Tuesday, the unit was operating at 58 percent of capacity.  Meanwhile, the adjacent 1,080 MW Unit 3 continued to operate at full power.  Next week, traders said, PG&E's Diablo Canyon 1 in California will likely exit a refueling and maintenance outage.

Reuters 07:21 14Apr2004  http://biz.yahoo.com/rc/040414/utilities_edisoninternational_sanonofre_1.html
AEP's Mich. Cook 2 Nuke Up to 81 Pct Power

American Electric Power Co Inc.'s 1,090 megawatt Cook 2 nuclear unit in Michigan ramped up to 81 percent of capacity by early Wednesday, the Nuclear Regulatory Commission said in its power reactor status report.  On Tuesday, the unit was operating at 20 percent of capacity.  Meanwhile, the adjacent 1,035 MW unit 1 continued to operate at full power.

Reuters 07:19 14Apr2004  http://biz.yahoo.com/rc/040414/utilities_aep_cook_1.html
U.S. East Power Update

Overnight Wednesday, power plants returned to service in most Northeast regions, with 1,500 MW back in PJM, 100 MW back in New York and 400 MW back in Ontario, while 600 MW remained off line in New England.  Later this week, traders said, Constellation's Nine Mile 2 in New York and PPL's Susquehanna 1 in Pennsylvania would likely exit refueling and maintenance outages. Overnight Wednesday. Duke's 1,100-megawatt McGuire 1 plant in North Carolina ramped up to 90 percent of capacity.

According to traders, Entergy's Arkansas 1 plant in Arkansas, Southern Vogtle 2 in Georgia and Progress' Robinson 2 in South Carolina will likely shut for refueling and maintenance.  Also this week, traders said, Southern Company's Farley 2 plant in Alabama will likely exit its refueling outage.  Next week, Duke's Oconee 2 reactor in South Carolina and FPL's Saint Lucie 1 in Florida will likely exit refueling, traders said.  More than 50 percent of the electricity produced in the Entergy region (Louisiana, Mississippi and Arkansas) comes from natural gas-fired plants, while gas powers just a little more than 15 percent of the units in the U.S. Southeast as a whole.

Reuters 14:07 13Apr2004  http://biz.yahoo.com/rc/040414/utilities_duke_mcguire_1.html
FERC Proposes New Market Power Test For Utilities

The Federal Energy Regulatory Commission (FERC) on Wednesday proposed a new way to measure whether U.S. utilities can unfairly dominate a market on their home turf.  FERC wants to prevent vertically integrated utilities from using control of their grid networks to discriminate against other companies that ship power across their grids.  U.S. utilities that fail the new proposed test would lose their ability to sell wholesale power at market-based rates unless they agree to combine their transmission assets into super-regional groups run by independent administrators, FERC said.  The new approach would replace the FERC's old "hub-and- spoke" method for measuring market concentration with a test that weighs a region's peak power demand and whether utilities can unduly influence prices when supply is the tightest. 

Reuters  12:41  14 Apr 2002

Petroleum

US Gasoline Pump Prices Climb to New Record, Again - AAA

U.S. average retail gasoline prices hit a new record of $1.783 a gallon, the AAA travel group said on Wednesday, further squeezing the wallets of the nation's 200 million motorists.  This brings gasoline prices nearly 20 cents a gallon above their year-ago level, and marks a steady climb since late March when they first surpassed last summer's record near $1.75 a gallon, according to the AAA's daily survey of more than 60,000 filling stations.  Prices at the pump are not expected to decline any time soon, with the high-demand summer driving season fast approaching and a fresh OPEC supply cut likely to sap global oil stockpiles and keep crude prices strong.  Oil prices, which are running above $36 a barrel, make up about 40 percent of the cost of a gallon of gasoline.

Reuters 13:46 14Apr2004
Europe begins RBOB gasoline exports to the U.S.

Europe has begun transatlantic exports of gasoline that meets tough new specifications in the key importing state of New York, spurred on by high prices ahead of the U.S. summer driving season, European gasoline traders said on Wednesday.  Around 200,000 tonnes of the gasoline have already been fixed for export from Europe to New York harbor during April, traders said.  Until April, there had been no exports from Europe of the gasoline blend, known as reformulated gasoline before oxygenated blending, or RBOB. This was in part due to the extra blending cost of producing the fuel above producing European grade gasoline, traders said.  The only European company that had exported gasoline of a grade close to RBOB before April was Fortum (FUM1V.HE). The Finnish company has exported CARBOB, a similar grade to RBOB burned in the U.S. state of California. Few other European refiners are capable of making RBOB, traders said.  The states of New York and Connecticut have required that vehicles use RBOB since January 1, when they banned methyl tertiary butyl ether, falling into line with California's earlier ban.

http://biz.yahoo.com/rm/040414/energy_gasoline_us_1.html
OPEC's Purnomo Admits Cartel Overproducing, Cites High Price

OPEC President Purnomo Yusgiantoro Wednesday said members of the oil producers’ cartel bound by output quotas were overproducing their new 23.5-mil b/d ceiling. Purnomo, who is Indonesia's oil minister, said overproduction was continuing because oil prices remained high, with OPEC's own crude basket still above the group's $22-28/bbl target band. OPEC nominally implemented a 1-mil b/d cut in crude output quotas on Apr 1, but analysts and other observers do not expect to see the cartel reduce actual output to this level. A Platts survey of OPEC and oil industry officials last week estimated that the ten members with quotas pumped an average 26.06-mil b/d of crude in March, 1.56-mil b/d more than the 24.5-mil b/d ceiling which expired at the end of March. Iraq does not have a quota. OPEC's basket, which stood at $32.60/bbl Tuesday, has been above the target band for only two days since early November. It averaged $28.10/bbl in 2003 and for 2004, up to Apr 8, has averaged $30.76/bbl.

http://www.platts.com/Oil/News/5902832.xml?S=n
U.S. crude stocks rise 10.4 million barrels - API

U.S. crude stocks rose sharply last week despite a drop in imports and an increase in refinery activity, industry group American Petroleum Institute (News - Websites) (API) said in its weekly report on Wednesday.  The U.S. Energy Information Administration (EIA) data, normally released at 1030 a.m. EDT (1430 GMT) simultaneously with the API numbers, were delayed until 2:00 p.m. The government is introducing new information categories in this report.  Crude inventories rose 10.4 million barrels to 302.7 million barrels in the week ending April 9, up 26.1 million barrels from last year, according to the API.  Crude oil imports were down 799,000 barrels per day (bpd) last week at 9.19 million bpd.  Refinery crude runs rose 5,000 bpd as refineries operated at 89.3 percent capacity, up 0.1 percentage point from the previous week.  "I think we're going to wait for the EIA (data). These numbers are a little confusing. That may sort of give traders pause," said Katherine Spector, analyst at Deutsche Bank in New York.

http://biz.yahoo.com/rm/040414/energy_supplies_api_1.html
Natural Gas 

Sonat Unscheduled Outage in Louisiana

Sonat has experienced another unscheduled outage of unknown duration at Olga Compressor Station in southeast Louisiana. It required a reduction in interruptible receipt (A-1 and/or IT) capacity on the 26-inch Main Pass Area line effective with Tuesday's intra-day 1 cycle. The latest outage is the fourth in a series over the past couple of months
NGI Daily Gas Price Index, April 14, 2004

Other

NRC Issues Report Related to Yucca Mountain

NRC issues report on quality of technical information under development by DOE for Yucca Mountain application. The Nuclear Regulatory Commission's (NRC) Office of Nuclear Material Safety and Safeguards has issued a report on its recent team evaluation of the quality of certain technical information in three documents that the Department of Energy (DOE) is preparing to support its expected application for a license to build and operate a high-level radioactive waste repository at Yucca Mountain, NV. The report finds that, if DOE continues to use their existing policies, procedures, methods, and practices at the same level of implementation and rigor, the license application may not contain information sufficient to support the technical positions in the application. The team found that the DOE and its contractor had used several good practices and found the technical information was much improved over what was presented in the DOE's Total System Performance Assessment for Site Recommendation in 2001. However, the team identified some concerns with both the clarity of the technical bases and the sufficiency of technical information used to support DOE's explanation of the technical bases. DOE could reasonably have identified and corrected these problems during the information checking and review process. 

Report: http://www.nrc.gov/waste/hlw-disposal/reg-initiatives/resolv e-key-tech-issues.html.

http://www.nrc.gov/reading-rm/doc-collections/news/2004/04-0 41.html
U.S. Oil Imports From Saudi Arabia Reach Highest Level In Five Years  

U.S. crude oil imports from Saudi Arabia, the world's largest oil producer, rose to $16.9 billion last year, the highest in at least five years, as prices increased, according to the U.S. Census Bureau.  The value of crude oil imports rose by more than a third from $12.4 billion in 2002, figures on the bureau's Web site show.  Crude oil prices in New York averaged 19 percent higher in 2003 than in the previous year. 

Bloomberg  10:30  4/14/04

Saudi Aramco To Restart 425,000-Bpd Rabigh Refinery Next Weekend 

Middle East oil giant Saudi Aramco is expected to restart its 425,000-barrels-per-day Rabigh domestic refinery on the weekend of April 16 after 25 days of scheduled maintenance, industry sources said on Wednesday.  The sources said Aramco was also poised to expand maintenance work at the export-oriented 325,000 bpd Ras Tanura refinery to include the main crude distillation units.  The company had originally planned to shut down only key secondary units -- including a 44,000 bpd hydrocracker and a 40,000 bpd catalytic reformer -- at the same time as the closure of its new 200,000-bpd splitter in early May.

Reuters 11:00 14Apr2004

Energy Prices 

	
	Latest (4/14/04)
	Week Ago
	Year Ago

	CRUDE OIL

West Texas Intermediate US

$/Barrel
	36.76
	36.36
	28.40

	NATURAL GAS 

Henry Hub

$/Million Btu
	  5.73
	  5.76
	  5.29


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays 

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays 

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

