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Electricity

Blackouts Possible in San Diego This Summer 

Should the coming summer be hotter than normal, then, according to San Diego Gas & Electric and the California Independent System Operator, rolling blackouts are a possibility in San Diego this summer.  The officials believe that conservation efforts could alleviate the problem, however, they point out that while demand in California as a whole has increased by 3-4 percent, demand in the San Diego area is up considerably more, by 4 to 10 percent.  
http://www.nctimes.com/articles/2005/04/26/business/news/41505194441.txt
OPG Burns Remaining Coal at Lakeview – Retires the 1,140 MW Plant 3 Days Early

As announced in 2001, Ontario Power Generation (OPG) has shut its 1,140 MW coal-fired Lakeview generating facility in Ontario.  All four units at the Lakeview facility (1, 2, 5 and 6) have been retired in an effort to improve air quality in the Toronto area.  Unit 1 closed on April 18, units 2 and 6 closed on April 25, and the last unit, number 5 on April 27. 
Reuters 11:32, April 27, 2005.

Petroleum

Crude Oil Drops as Stocks Rise

Crude oil in both the spot and futures markets slumped as stocks bolstered by near record levels of imports rose to a three year high.  Futures prices closed at $51.57.  Spot prices dropped to $51.35, falling approximately 5.5 percent from the Monday close.

Reuters 14:31, April 27, 2005.  

Bush Proposes Oil Refineries Be Built at Former Military Bases

At a Small Business Administration conference in Washington today President Bush cited a need to build more oil refineries.  To that end he proposed developing such facilities on closed military bases.  He also indicated support for the construction of new nuclear plants, saying ``It's time for America to start building again.''  

Bloomberg News, 14:55, April 27, 2005.

Reuters, 00:01 April 27, 2005.
http://news.yahoo.com/news?tmpl=story&u=/ap/20050427/ap_on_go_pr_wh/bush_energy_3
Valero’s View – Better to Upgrade Existing Refineries than to Build from Scratch

Inan interview Tuesday, Valero's Chief Operating Officer Bill Klesse, expressed the view that expanding existing refineries would be both faster and more economical than would new grass roots construction at closed military bases as proposed by President Bush.  

Reuters 14:37, April 27, 2005.

Iran Plans to Increase Oil Production Capacity by 700,000 bpd

Iran is investing to increase its oil production capacity by 700,000 barrels per day (bpd), with the first 250,000 bpd to be ready within six years, Iran's oil minister said on Tuesday.

Reuters, 19:50 April 26, 2005
Saudis Call for Meeting on Global Oil Issues

Saudi Arabia's Crown Prince Abdullah said that Saudi Arabia will call a meeting between producing and consuming nations during the fourth quarter of 2005 to discuss oil issues.  

Reuters, 22:29 April 26, 2005
IEA Chief Fears Long-term High Oil Price
"I fear that oil will remain scarce and expensive for a long time," Claude Mandil, head of the International Energy Agency, said in an interview with weekly Die Zeit released on Wednesday.

Reuters, 07:58 April 27, 2005
TXU to Shut Martin Lake Unit 2 April 28 & 29

Reuters 8:09, April 27, 2005.

Natural Gas

Open Season for Maritimes & Northeast Pipeline Gets Strong Response 
According to an announcement by majority owner Duke Energy, the open season conducted by Maritimes & Northeast Pipeline received requests for transportation services for a total of 1.5 Bcf/d of natural gas in the Canadian Maritimes provinces and New England.  The open season was conducted from February 15 to March 31 to gauge market interest.   

http://www.newswire.ca/en/releases/archive/April2005/26/c0470.html
Providence Fire Department Argues that KeySpan Should be Held to Current Safety Standards in Proposed Expansion of its LNG Facility
KeySpan has proposed expansion of its LNG facility in the Fields Point area to be able to receive LNG directly from tankers and has argued that it should be allowed to upgrade the facility under the regulations in effect when the facility was initially built (1979). The Providence Fire Department on Monday argued at a hearing that KeySpan should be made to comply with current safety standards.  
Source: The Providence Journal, April 26, 2005.

http://powermarketers.netcontentinc.net/newsreader.asp?ppa=8knpp%5EZmnjihnmRUlht9K%22bfek%5C%21
Other News

Wheeling-Pittsburgh Steel Files Suit against Massey Energy 
Wheeling-Pittsburgh Steel Corp. announced on Wednesday that it filed a against Central West Virginia Energy Co. which is a unit of Massey Energy charging that Massey breached its long-term supply agreement with the consequence that Wheeling-Pittsburgh has been forced to buy coal in the spot market at much higher cost.  As reported in EAD on April 26, Massey declared Force Majeure on some coal shipments citing a lack of rail cars needed to move the coal.

http://biz.yahoo.com/cbsmb/050427/6e5d5e7c421d4a50ba71809e573a3350.html?.v=1
Energy Prices 

	
	Latest (04/27/05)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	51.37
	52.45
	37.23

	NATURAL GAS 

Henry Hub

$/Million Btu
	7.10  
	7.10
	5.80


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

ENSEC threat awareness blog site from Energy Assurance 

http://ensec.blogspot.com
