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Electricity

MISO Chief Says Peaking Units May Not Be Available in Summer

Many peaking units running on petroleum are limited (by law) in the number of hours they can run due to pollution they emit when running.  Many of these units have been used more than expected this year already, leading to the concern for the summer when they will be needed.
http://www.platts.com/Electric%20Power/News/1504614.xml?S=n
NRC Chairman Says 100 New Nuclear Plants Needed in U.S.

Nils J. Diaz, chairman of the Nuclear Regulatory Commission, said the new plants are needed to meet growing demand in the country and maintain the current generating mix.  Diaz encouraged building and expanding units at existing sites to cut down on costs.

Energy Central, http://www.energycentral.com/centers/news/daily/article.cfm?aid=5645370
DOE, EPA Renew Cogeneration Pact

The agencies renewed a federal-industry compact that would attempt to double the amount of cogeneration in the US by 2010.  The pact, designed to have 92,000 MW of cogeneration installed by the end of the decade, expired in February.

http://www.platts.com/Electric%20Power/News/2661660.xml?S=n
Calpine’s New 250 MW Natural Gas-fired Pastoria Energy Center Online

The plant will be expanded to 750 MW after completion of Phase II next month.  Southern California has been cited recently as being particularly prone to power outages due to tight energy supply this summer.

http://biz.yahoo.com/prnews/050505/sfth038.html?.v=8
Petroleum

Senate Energy Committee Staffer Says No MTBE Liability Waiver – Platts
A Senate staffer told Platts today the Senate energy bill will not include a limited liability waiver for makers of the fuel additive MTBE.  In 2004, opponents to that provision sidelined the bill in the Senate.
http://www.platts.com/Electric%20Power/News/8390315.xml?S=n
Iran Says Oil is Oversupplied to Market at Present

World oil markets have more than enough supply and OPEC has done its part to lower prices that reached a record last month, Iran's OPEC governor said Thursday.
http://www.platts.com/Oil/News/6091549.xml?S=n
Oil Companies Could Mix More Ethanol into Gasoline

According to the Consumer Federation of America, big oil companies are keeping gas prices higher by not mixing as much low priced ethanol into their gas blends.  The consumer group claims that enough of the fuel additive is available domestically to save drivers as much as 8 cents a gallon at the pump.

Reuters 11:29, May 5, 2005

Natural Gas

Damaged Southern Natural Gas Pipeline to Remain Below Capacity until June

Portions of Southern Natural Gas Co.’s pipeline in the Gulf of Mexico were damaged by hurricane Ivan in September.  350 million to 400 million cubic feet of daily output remain shut in and repairs to the pipeline have been delayed by bad weather.  The 8,000 mile Southern Natural Gas pipeline runs from the Gulf of Mexico through Texas, Louisiana, Mississippi, and Alabama and has a capacity of 2.9 billion cubic feet per day.

Reuters 12:37, May 5, 2005

Other News

Nothing to Report.

Energy Prices 

	
	Latest (05/05/05)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	51.12
	     51.92
	39.69

	NATURAL GAS 

Henry Hub

$/Million Btu
	  6.65
	  6.67
	  6.09


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

ENSEC threat awareness blog site from Energy Assurance 

http://ensec.blogspot.com
