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Electricity

14,800 Customers Lose Power in Oakland, California

http://www.sfgate.com/cgi-bin/article.cgi?f=/baycitynews/a/2005/05/18/outages18.DTL&feed=rss.bayarea http://www.kesq.com/Global/story.asp?S=3363133
Power Prices Decrease in U.S. Northwest

Plentiful supplies of hydropower, caused by a combination of recent rains, runoff from snow melting, minimum flow requirements, mild temperatures, and weak loads, contributed to the decrease in power prices in the Northwest.

Reuters, 13:31 May 18, 2005

Entergy’s Fitzpatrick 825 MW Nuke Unit Reduced Power to 55 Percent Wednesday

Reuters, 07:11 May 18, 2005

Update - Exelon’s 864 MW Quad Cities Unit 2 Nuke up to 60 Percent

The unit was shut on May 8 to replace a steam dryer.

Reuters 07:16, May 18, 2005

Petroleum

Expand U.S. Refineries; Don’t Build New Ones

President and Chief Executive of Canada-based EnCana, Gwyn Morgan, suggested offering tax incentives for refinery conversions instead of building new refineries, which can take up to five or six years.  Similar sentiments were offered by officials from two U.S. refiners, Texas-based Valero Energy Corp. and Pennsylvania-based Sunoco Inc., citing expansion as a quicker solution to the capacity shortage than building new plants.

Reuters, 09:58 May 18, 2005

Gasoline Prices Increased Along the West Coast Tuesday

After news spread about a leak in a hydrocracker at Tesoro Corp.'s Golden Eagle 168,000 barrel-per-day refinery in Martinez, California, gasoline prices rose.  Repairs are expected to be completed by Monday.

Reuters, 20:24 May 17, 2005

Fagen to Build a 50 to 100 Million Gallon per Year Ethanol Plant in MN or ND 
Fagen Inc. of Granite Falls, Minn., has signed a letter of intent to deal with a board of directors group called Red River Energy L.L.C., to develop and construct a 50 million- or 100 million-gallon ethanol facility in the southern Red River valley region.  Fagen can build the plant to run on coal or natural gas.  http://powermarketers.netcontentinc.net/newsreader.asp?ppa=8knpp%5EZmpnptvw%5BTli%216C%29bfek%5C%21
Saudis Won't Cut Output Despite High Stocks
The world's top oil producer Saudi Arabia has no plans to reduce production even though OECD inventories are at comfortable levels and continue to rise, Saudi Oil Minister Ali Naimi said on Tuesday.
Oil Daily, May 18, 2005
Chevron CEO Says Industry Investment Is Sufficient to Meet Demand
Chevron Chairman and CEO Dave O'Reilly on Tuesday attempted to debunk the prevailing view that oil companies are not investing enough to raise supplies, saying his company alone had invested $50 billion in projects worldwide. 
Oil Daily, May 18, 2005
Natural Gas

New England Council Urges Rapid Construction of New LNG Terminals 
The New England Council announced on Wednesday that the region could face severe economic consequences without rapid construction of new liquefied natural gas (LNG) import terminals.

NGI’s daily Gas Price Index, May 18, 2005

http://intelligencepress.com/
Washington Gas Explores Gas Leaks in Prince George’s County Maryland

Washington Gas thinks the leaks in the distribution pipelines may be due to age of the system or due to the introduction of re-gassified LNG into the system.
NGI’s daily Gas Price Index, May 18, 2005

http://intelligencepress.com/
BP considering Court Action to be Allowed to Build LNG Terminal in Delaware
Oil giant BP will not ask Delaware courts to overturn a state agency's ruling against its plan to build a liquefied-natural-gas terminal in Gloucester County, but they may take action in Federal Courts. 
http://www.philly.com/mld/inquirer/news/local/11673272.htm
Other News

Nothing to Report.

Energy Prices 

	
	Latest (05/18/05)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	47.25
	    50.39
	40.32

	NATURAL GAS 

Henry Hub

$/Million Btu
	6.40  
	6.33


	  6.28

 


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

ENSEC threat awareness blog site from Energy Assurance 

http://ensec.blogspot.com
