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Electricity

Palo Verde Unit 3 Shuts Down

The 1,270-megawatt unit 3 at the Palo Verde Nuclear Generating Station, west of Phoenix, shut itself down late Monday when a control system malfunctioned.  A representative of Arizona Public Service indicated that the unit would be out of service for much of the week 

The Arizona Republic Jun. 9, 2004 12:00 AM
http://www.azcentral.com/arizonarepublic/business/articles/0609paloverde09.html
Petroleum

Union Calls Nationwide Strike in Nigeria 

Following the breakdown of talks between the government and the union, the Nigeria Labor Congress defied a court order and launched a general strike over fuel price hikes late Tuesday.  The court ordered the government to cut prices to the level they were in early February and also ordered the union not to strike.  Reports differ as to whether the government complied and ordered marketers to lower prices.  The union called the strike and has indicated that it will continue until the workers determine that the price cuts have been made in earnest.  From reports thus far, neither production nor loading of outgoing tankers appears to be affected but there have been reports of delays in offloading tankers arriving in the country.  Eleven vessels, mostly containing gasoline, were waiting to unload a total of around 330,000 tonnes of oil product when the strike started on Wednesday and with more vessels on the way traders expect the delay to grow.  Nigeria is the fourth largest producer of oil in OPEC, producing about 2.3 million b/d.  

Bloomberg 2:55, June 9, 2004

Platts, June 9, 2004

Reuters 7:24 and 14:20 June 9, 2004

http://www.platts.com/Oil/headlines.jsp
Iraqi Oil Pipeline Burning

An oil pipeline in Northern Iraq is reported to be on fire following an explosion.  It is unclear from reports thus far whether the line is the major export line into Turkey or if the incident is the same as that reported earlier as an attack by saboteurs on a gas pipeline in the same general region.  

Reuters 06:11, June 9, 2004

Iraq Takes Control of Oil Industry

The Iraqi Prime Minister Iyad Allawi announced on Tuesday that the Iraqi oil industry was returned to the Iraqi government with “full sovereignty and full control” in advance of the June 30 turnover of government.  A special force of 14,000 troops has been established by Iraq to protect the infrastructure.

The Washington Times, June 9, 2004.

ExxonMobil Shuts FCC Unit at Beaumont Refinery

ExxonMobil shut down a fluid catalytic cracker at its Beaumont, Texas refinery early Wednesday morning to repair a leak in a fluid catalytic cracking unit.  The unit is expected to return to operation late Wednesday evening.  The refinery, the fifth largest in the U.S., has a capacity of 365,000 b/d.

Reuters 9:27, June 9, 2004

Reformer Shut Down At Citgo Lake Charles Refinery
Citgo shut down a 50,000 b/d reformer at the 340,000 b/d Lake Charles refinery for unscheduled repairs.  Repairs should be completed with the unit back on-line before the end of the week. 
Oil Price Information Service, June 9, 2004 

Bill Introduced to Aid Refiners
A bill introduced into Congress would provide incentives for adding refinery capacity by allowing the Secretary of Energy to designate “Refinery Revitalization Zones”.  Within the designated areas the permitting process would be expedited for operators trying to restart shutdown refineries.  
Oil Price Information Service, June 9, 2004

Natural Gas 

Duke Energy Gas Transmission announced today it is expanding by 8 billion cubic feet (Bcf) the storage capacity for natural gas at the Egan facility of its subsidiary Market Hub Partners in Acadia Parish, Louisiana.  The company has authority from the Federal Energy Regulatory Commission to expand the capacity from 16 Bcf to 24 Bcf.  The current facility consists of two 8 Bcf caverns and Duke anticipates that when completed there will be three caverns of similar size.  The work is underway with completion estimated to be in mid-to-late 2006.

Duke Energy Press Release, 13:34, June 9, 2004

http://biz.yahoo.com/prnews/040609/clw065_1.html
Reuters 15:20, June 9, 2004

Marines Say No to LNG Facility
Both ChevronTexaco and BHP Billiton (of Australia) have been rebuffed by the Marine Corps for suggesting Camp Pendleton in Southern California as a possible site of an LNG terminal.  In addition, environmentalists also oppose any such plans for the base which they view as the last major tract of undeveloped land along the coast in southern California.
Los Angeles Times, June 9, 2004.
http://powermarketers.netcontentinc.net/newsreader.asp?ppa=8kowu%5DZiokekmmVSlj%7DGL%7Dbfej%5Bv
Other

Nothing to report

Energy Prices 

	
	Latest (6/9/04)
	Week Ago
	Year Ago

	CRUDE OIL

West Texas Intermediate US

$/Barrel
	37.60
	39.96
	31.36

	NATURAL GAS 

Henry Hub

$/Million Btu
	6.04
	6.53 
	6.25  


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays 

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays 

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

