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Electricity

CPUC Approves Purchase of Escondido Plant by San Diego G&E
San Diego Gas & Electric, won approval on Wednesday from the California Public Utilities Commission to improve system reliability through the acquisition of the 555MW Escondido power plant from its parent Sempra.  In addition, SDG&E will also undertake long-term contracts to purchase power from three additional facilities including a contract for 10 years to buy power from a plant that Calpine Corp. is building at Otay Mesa.

The Orange County Register June 10, 2004 Calif. 

http://www.energycentral.com/centers/news/daily/printer_friendly.cfm?aid=4916780
http://public.sempra.com/newsreleases/viewpr.cfm?PR_ID=1711&Co_Short_Nm=SE
Petroleum

Oil Prices Drop as Nigerian Strike Ends
Oil prices dropped on news that a general strike by Nigerian unions had been called off without disruption to supply from Africa's biggest oil exporter.  London benchmark Brent crude futures were down 29 cents at $35.45 a barrel after rising about half a dollar on Thursday.. Nigeria's main umbrella labor union suspended on Friday a three-day-old general strike, saying the government had complied with a court order to force down fuel prices.  In addition, Saudi Arabia said on Thursday that buyers would get full term volumes or higher levels of supplies, and that extra cargoes would be made available if needed.  This is the first sign of new oil in the market. 
Reuters 12:47, June 11, 2004
http://biz.yahoo.com/rb/040611/markets_oil_3.html
Natural Gas 

Hill-Lake Gas Storage Expansion Proceeds

Falcon Gas Storage Company Inc. announced it will proceed with the Phase II expansion of its Hill-Lake Gas Storage Facility in Eastland County, Texas. The Phase II plans call for the addition of 3 Bcf of storage, for a total of 10.4 Bcf.  In addition, the withdrawal and injection capacity will be doubled to 300,000 MMBtu per day.  A Phase III expansion is also envisioned that calls for a further increase in withdrawal and injection capacity.  

http://pro.energycentral.com/professional/news/gas/news_article.cfm?id=4918293
http://www.falcongasstorage.com/storage_hilllake.htm
Statoil Quadruples LNG Capacity in USA
Norway's Statoil has concluded agreements with US-based Dominion Energy to quadruple its access to extra capacity at the Cove Point LNG import terminal in Maryland.  As a result, the Cove Point LNG terminal and associated pipeline transportation capacity on the east coast will be expanded to accommodate access by Statoil to terminal, storage and pipeline transportation totaling about 1.05 billion cubic feet per day.  Cove Point is strategically located to receive LNG from Statoil’s Snohvit development in the Barents Sea and to deliver gas to customers in nearby major markets in the mid-Atlantic region.  Once the Snohvit project comes on stream, Statoil will import 0.25 billion cubic feet per day through Cove Point, until then, Statoil is buying LNG from other producers. 

http://biz.yahoo.com/prnews/040611/lnf003_1.html
http://www.platts.com/Oil/Resources/
July Gas Ignores Storage Data; Moves Up With Crude

NYMEX July gas futures closed up 9.4 cents at $6.176 per MMBtu on Thursday as the market ignored the impact of an 102 Bcf increase in gas storage as reported by the Energy Information Administration. http://www.platts.com/Natural%20Gas/headlines.jsp
Dominion May Barge LNG Along the East Coast

Dominion, owner of the Cove Point LNG import terminal in Maryland, may revive a 30-year-old plan to deliver LNG to distant storage tanks along the East Coast via specially designed barges.
NGI's Daily Gas Price Index June 14, 2004
http://powermarketers.netcontentinc.net/newsreader.asp?ppa=8kowu%5DZionigluZTeb%7DGL%7Dbfej%5B%21
Other

Nothing to Report

Energy Prices 

	
	Latest (6/10/04*)
	Week Ago
	Year Ago

	CRUDE OIL

West Texas Intermediate US

$/Barrel
	38.45
	38.44
	32.17

	NATURAL GAS 

Henry Hub

$/Million Btu
	6.00
	6.45 
	6.06  


Source: Reuters

*Markets closed 6/11/04

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays 

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays 

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

