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Highlights / Major Developments

Crude Oil at Record Level

Crude oil in New York surged to a record $58.60.  the spot price also rose to a new record.  Crude futures contracts were up 9.2% this week.  Part of the rise is due to geopolitical concerns about security in Nigeria.
Bloomberg News, 14:46 June 17, 2005 http://www.marketwatch.com/news/yhoo/story.asp?source=blq/yhoo&siteid=yhoo&dist=yhoo&guid=%7B434B3BB3%2DDD71%2D481B%2D96FB%2DC1516B9C2FC4%7D
Electricity

Update – Power Restored in Texas to 150,000

http://www.itemonline.com/articles/2005/06/17/news/local/news2.txt
15,000 Still in Dark in Oklahoma

http://www.kotv.com/main/home/stories.asp?whichpage=1&id=85100
15,000 Lost Power in Poughkeepsie, New York June 16
http://www.poughkeepsiejournal.com/apps/pbcs.dll/article?AID=/20050617/NEWS01/506170337/1006/NEWS
Calpine’s 605 MW Gas-fired Unit in California Shut June 17

Reuters, 14:55 June 17, 2005

Midwest ISO Board Approves 2005 Regional Transmission Expansion Plan
The Midwest Independent Transmission System Operator, Inc. (Midwest ISO) Board of Directors today approved a far- reaching, long-term transmission expansion plan that includes recommendations addressing the need for transmission infrastructure additions and improvements for the Midwest region.  The 2005 MTEP identifies 615 planned or proposed transmission facility additions or enhancements, representing an investment of $2.91 billion through 2009. The final 2005 MTEP, as approved by the Midwest ISO Board of Directors Thursday, can be found at http://www.midwestiso.org/plan_inter/expansion.shtml
http://www.energycentral.com/centers/news/daily/article.cfm?aid=5739806
Allegheny Power has Problems with Some Transformers

In PJM, Allegheny was still looking into problems with several transformers at Wylie Ridge, Belmont and Kammer on the West Virginia-Ohio border, which could result in derating those transformers. 
Reuters, 13:53 June 17, 2005

Ameren's 1,125 MW Callaway Nuke Plant in Missouri Shuts for Repair

Ameren Corp.'s 1,125-megawatt Callaway nuclear plant in central Missouri was shut down last

night after an electrical ground interrupted operation of a battery that powers safety systems at the plant.

Bloomberg News, 10:30 June 17, 2005

Reuters, 11:21 June 17, 2005
PSEG’s Hope Creek Nuke Plant in New Jersey Resumes Service

Public Service Enterprise Group Inc.'s Hope Creek nuclear power plant in southern New Jersey

began delivering power to the grid at 1:30 p.m. today after shutting twice since June 7 because of steam and water leaks. The first leak involved radioactive water inside a sealed area of the reactor. Operation had resumed June 14 when a second, unrelated leak involving steam and water from a drainpipe led

the company to shut the plant again before it was connected to the grid

Bloomberg News, 15:39 June 17, 2005
Petroleum

See Price increase story under Highlights.

Kinder Morgan Calif. Pipelines Back in Service

Closed Thursday After Earthquake 

Pipelines carrying refined products from Los Angeles to Arizona and Nevada were back in service after being shut as a safety precaution following a Thursday California earthquake, a spokesman for Kinder Morgan Energy Partners said on Friday.

Reuters, 13:26 June 17, 2005
Shell’s Deer Park refinery Reports Problem on June 15

Deer Park Refining LP said on June 16 it shut the 67,000 bpd catalytic cracking unit at its 340,000 bpd refinery for up to 14 days of repairs following a heater steam coil rupture on June 15.

Reuters, 0:916 and 11:30 June 17, 2005

OPIS Price Watch Alert, 10:00 June 17, 2005
ExxonMobil’s 130,000 bpd FCC Trips at Baytown, Texas, June 16
Reuters, 0:916 June 17, 2005

OPIS Price Watch Alert, 10:00 June 17, 2005
Update – BP’s Toledo refinery Shut on June 12 Scheduled to Reopen June 17, 2005    

Reuters, 0:916 June 17, 2005   
Natural Gas

FERC Approves Fifth New LNG Terminal -- Vista del Sol 
FERC on Wednesday approved ExxonMobil Corp. affiliates' Vista del Sol liquefied natural gas (LNG) terminal and associated pipeline facilities near Corpus Christi, TX. 
NGI's Daily Gas Price Index  June 16, 2005 
http://intelligencepress.com/
FERC Approves Dominion Transmission's Northeast Storage Project 
FERC this week approved Dominion Transmission Inc.'s proposal to provide 9.4 Bcf of additional natural gas storage capacity in West Virginia, Pennsylvania and New York, as well as 163,017 Dth/d of winter season firm transportation capacity.
NGI's Daily Gas Price Index  June 17, 2005

http://intelligencepress.com/
FERC Approves 502 MMcf/d Expansion on El Paso System 
FERC on Wednesday approved an application of El Paso Natural Gas to expand its system by 502 MMcf/d through an integrated project that would involve the use of existing pipeline facilities, the acquisition of transportation capacity on other pipelines, the construction of a new interconnect and the conversion to gas service of a crude oil pipeline.

NGI's Daily Gas Price Index  June 17, 2005
http://intelligencepress.com/
Other News
CONSOL Energy Reports Production Resumes at Buchanan Mine
Consol Energy’s Buchanan Mine in Virginia today resumed coal production with all mining equipment, including the main longwall mining system. The mine had not produced coal since February 14, 2005, because of a fire that forced the mine to be idled.
http://www.energycentral.com/centers/news/daily/article.cfm?aid=5742446
Energy Prices 

	
	Latest (06/17/05)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	58.40
	54.25
	38.51

	NATURAL GAS 

Henry Hub

$/Million Btu
	  7.61
	  7.06
	  6.57


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays  

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

ENSEC threat awareness blog site from Energy Assurance 

http://ensec.blogspot.com   

