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Electricity

Utah Power Issues Electricity Shortage Alert for Hour-Long Crisis 

Utah's largest electric utility declared a rare Level 1 Alert on Wednesday after it discovered the power grid that serves the Wasatch Front was running short of electricity and the system's power reserves were dwindling.  The emergency quickly forced Utah Power to contact several of its large industrial customers whose contracts allow the utility to turn off electricity to their plants in times of need.  "Fortunately, we didn't reach the point where we had to take anyone offline," Utah Power spokesman Dave Eskelsen said, noting the problem developed around 4:30 p.m. Wednesday and was over about an hour later.  The crisis was caused by routine but unexpected maintenance issues at several of Utah Power's generating units, Eskelsen said.   And the problem does not portend any future crisis for the rest of summer, when the weather will be hotter, Eskelsen added. "It was just one of those rare combinations of events that came upon us suddenly and that no one expected." 

The Salt Lake Tribune,  June 25, 2004
http://www.energycentral.com/centers/news/daily/article.cfm?aid=4950591
FPL Sees Fla. Turkey Pt 3 Nuke Back on Tuesday

NEW YORK, June 28 (Reuters) - FPL Group Inc. (NYSE:FPL - News) said Monday the 693 megawatt Turkey Point 3 nuclear unit in Florida would likely return to service on Tuesday, following a work outage.

FPL took the reactor off line Saturday night due to a problem with the control system of a turbine control valve, company spokeswoman Rachel Scott said.

The company, however, did not shut the reactor, which continued to operate at 1 percent of capacity.

On Friday, the unit was operating at full power.

Meanwhile, the adjacent 693 MW unit 4 continued to operate at full power. One MW can power 1,000 homes.

The Turkey Point station is located in Florida City, Florida, about 25 miles south of Miami.

June 28, 2004

http://biz.yahoo.com/rc/040628/utilities_fpl_turkeypoint_2.html
Calpine’s Fla. Osprey Power Plant Enters Service

Calpine Corp. said Monday its 540 megawatt Osprey Energy Center in Florida entered commercial service.

The company said it has sold the output of the natural gas-fired plant to large, load-serving customers in Florida, including Seminole Electric Cooperative Inc., which signed a 17-year contract for 350 MW of supply.  Seminole supplies power to more than 1.6 million homes and businesses in Florida.  Osprey is located in Auburndale, Florida, about 50 miles east of Tampa, adjacent to Calpine’s 115 MW Auburndale Peaker and the 150 MW Auburndale Power cogeneration facilities that it owns with partner Pomifer Power Funding LLC, a subsidiary of ArcLight Energy Partners Fund I LP.

Reuters, June 28, 2004 

http://biz.yahoo.com/rc/040628/utilities_calpine_osprey_1.html
Petroleum

Shell Says Resumes Production from USG Mars Platform

Shell Exploration & Production Co. said it resumed production Monday from its Mars tension-leg platform in the Gulf of Mexico after completing repairs that kept the facility closed since late May. Output from the platform, located in Mississippi Canyon 807, should return to its pre-shut-in rate of 150,000 b/d of oil and 170 MMcf/d of gas "within two or three days," Shell said in a statement. But the company said while it replaced flex joints on the platform's natural gas export pipeline, it only made temporary repairs to the oil line.  Shell said that means it will be forced to shut the Mars platform for seven additional days "later in the summer" to fully refurbish the flex joints on the oil line. The Mars platform had been shut since May 22 when Shell reported damage to the oil pipeline flex joint after a small leak was discovered.  Temporary repairs were originally anticipated to take two to three weeks, but after inspection, repairs were deemed necessary on the natural gas line, which extended the downtime.

Platts, June 28, 2004

http://www.platts.com/Oil/Resources/
Exxon Mobil to Slow Hydroformer At Texas Plant Mid July

Exxon Mobil will reduce output from a hydroformer unit at its Baytown, Texas, refinery in mid- July, the Texas Commission for Environmental Quality said Monday.  The unit, used in the production of low sulfur and high octane fuels, will be slowed from July 10 to July 19 during repairs to a valve, the commission said. The Baytown refinery, the largest in the continental United States at 523,000 barrels per day of crude distillation capacity, had a brief outage of its fluid catalytic cracker in mid-June.

Reuters, June 28, 2004, 0857

Oslo Steps In to Halt Norwegian Oil Strike

The Norwegian government brought the week-long strike by oil workers to an end Friday, ordering the OFS and Lederne oil unions back to work and telling the industry employers federation, the OLF, to scrap plans for a lockout of staff on Norway's oil and gas installations.

International Oil Daily, June 28, 2004

Oslo Steps In to Halt Norwegian Oil Strike
OPEC Adds Less Than Meets The Eye

This year's red-hot oil market is being powered by rampant demand growth rather than OPEC supply restraint, which is putting the spotlight on OPEC's ability to come up with more oil if it's needed. Though OPEC production capacity is due to rise by more than 1 million barrels per day by the end of the year, it remains to be seen how much will be genuine additions to capacity rather than offset for natural declines at aging oilfields.

Petroleum Intelligence Weekly, June 28, 2004

OPEC Adds Less Than Meets The Eye
Natural Gas 

Nothing to report.

Other

Nothing to report.
Energy Prices 

	
	Latest (6/28/04)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	36.25
	38.11
	30.63

	NATURAL GAS 

Henry Hub

$/Million Btu
	6.13

  
	6.35
	5.68 


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays 

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays 

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

