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Electricity

Storm Leaves Thousands in Iowa without Power

Thousands of central Iowans woke up Friday morning without power. Tornadoes and thunderstorms were reported around the state Thursday night. Most areas reported damages to outbuildings, uprooted trees, scattered power outages, and large hail As of 6 a.m. Friday; about 15,000 people statewide are without power.  

http://www.theiowachannel.com/weather/3685646/detail.html
Duke’s S.C. Catawba 1 Nuke Cuts Power, Will be Back Up Over Weekend
Duke Energy Corp. expected its 1,129-megawatt Catawba 1 nuclear power unit in South Carolina to return to near full power over the weekend, following repairs to a feedwater heater relief valve, a company spokeswoman said Friday. The company reduced power at the unit to about 40 percent overnight Thursday for the work. The unit was operating at 98 percent early Thursday.   http://biz.yahoo.com/rc/040827/utiltiies_duke_catawba_3.html
Off-Shore Wind Project Gets Lift 
An off-shore wind project in Nantucket Sound got a kick-start. Now that a U.S. appeals court and the U.S. Department of Energy have weighed-in and removed some obstacles, proponents of the proposed site say that the region will be unburdened of dirtier fossil fuels and provide much needed clean power to nearby demand centers with the $700 million facility. The specific site has been under contention, with opponents arguing that it requires state approval in addition to federal authorization. But, a recent decision by the U.S. Circuit Court of Appeals for the First Circuit in Boston has said that the state's jurisdiction does not extend beyond a three-mile radius—where the Cape Wind project would be located, or five miles outside that perimeter. The decision allows Cape Wind Associates to keep a test tower that tracks wind speed, wind direction and wave heights.   
The Cape Wind project would represent the country's first off-shore commercial wind-powered electricity generation complex. It would include 130 wind turbines that generate 420 megawatts of electricity at its peak and 130 MW on average. http://powermarketers.netcontentinc.net/newsreader.asp?ppa=8kowu%5DZjojiqwyZUlht%3EEvbfej%5B%21
Update – Hurricane Charley: 
Major Rebuilding Work Now Complete In DeSoto and Charlotte
Florida Power & Light Company Friday announced it has completed the reconstruction of its electrical infrastructure in Charlotte and DeSoto counties, thirteen days after Hurricane Charley devastated Punta Gorda, Port Charlotte and Arcadia. Electric service has been restored to virtually all customers' homes and business that are now able to receive power. FPL had targeted Sunday, August 29 as its completion date for Charlotte and DeSoto, but excellent progress throughout the week allowed the major work to be finished three days ahead of schedule. "The success of this rebuilding effort belongs to our customers and dedicated restoration team," Geisha Williams, vice president for electrical distribution, said. "Today, we are glad to announce that we have rebuilt the electrical infrastructure and restored power to virtually all customers able to receive electrical service."  
http://biz.yahoo.com/bw/040827/275236_1.html
Petroleum  

ExxonMobil Says Flaring at Torrance Refinery Due to Problem with Vapor Recovery System 
OPIS Price Watch Alert, 1333 August 27, 
Hess Port Reading Plant Back 2nd Week Sept-Source
The Amerada Hess 62,000-barrels-per-day refinery in Port Reading, New Jersey is expected to return to normal operations in the second week of September, a person with knowledge of the plants operations said on Friday.  The gasoline-making plant has been shut since it was struck by lightning Aug. 11. http://biz.yahoo.com/rc/040827/energy_hess_refinery_1.html
Internal Iraq Oil Pipeline on Fire After Attack

Saboteurs blew up a section of an oil pipeline in central Iraq on Friday as attacks on oil infrastructure showed no signs of relenting, witnesses said.  Television footage showed the pipeline, which feeds the Dora refinery, on fire 30 km (19 miles) north of Baghdad.  A resident of the area said he had heard a blast near the pipeline before it went up in flames.  Attacks on the chain of production over the past few weeks have helped deepen a shortage of gasoline and other refined products and disrupt oil exports.  Two other pipelines in the south, part of the crude oil export network, were also blown up on Friday. 
Reuters, 1222 August 27, 2004

Natural Gas

NYMEX Sept. Natgas Futures Sink to 9-Month Lows

September natural gas futures slipped some 3 percent late Friday to a nine-month spot chart low, pressured by rising inventories and mild weather over much of the nation, trade sources said.      At about 2:20 p.m. EDT (1820 GMT), September futures on the New York Mercantile Exchange, which expire later Friday, tumbled 13.9 cents to $5.05 per million British thermal units, the lowest level for a front-month futures contract since last December.  Natural gas prices have been on the defensive this week as mild temperatures continued to slow demand, but traders said selling was also triggered by Thursday's weekly Energy Information Administration inventory report showing an unexpectedly large 84 billion cubic feet increase in inventories last week. 
Reuters, 1432 August 27, 2004
Other

White House May Agree to Breaking Up Energy Bill: DOE Official

A senior US Department of Energy official Thursday suggested that the Bush administration might be willing to work with Congress to pass some elements of the stalled comprehensive energy bill and deal with the more contentious provisions after the November presidential election. Acting Energy Undersecretary David Garman said that while the White House still prefers a single broad energy bill, members of Congress might be determined to pass some legislation as the session draws to a close. There is universal agreement on things like [the renewable energy] production tax credit and efficiency standards, and things like that but it is very difficult to pass a bill with pieces that everybody likes without more contentious issues being added to the train." Several members of Congress have also introduced legislation that contains just the electric reliability portion of the broader bill.

http://www.platts.com/Oil/News/3173636.xml?S=n
Energy Prices 

	
	Latest (8/27/04)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel 
	43.18
	  47.60
	31.18

	NATURAL GAS 

Henry Hub

$/Million Btu
	5.08
	   5.39
	  5.11


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays 

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays 

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

