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Electricity

Power Outage In Covington, Ohio Area Due to I-75 Accident 
Around 13,000 customers are without power in parts of Covington and the surrounding area after power lines were knocked down in an accident on I-75.  The lines are down in the southbound lanes of I-75 between the Fifth Street and 12th Street exits. Traffic has been backed up but is beginning to move again, according to reports.  Cinergy expects power will be restored to all of its customers.   http://www.wcpo.com/news/2004/local/11/11/poweroutage.html
McGuire Reactor in North Carolina Boosts Output After Repairs
Duke Energy Corp.'s 1,100-megawatt McGuire 1 nuclear unit near Charlotte, North Carolina, was operating at 49 percent of capacity this morning after shutting Oct. 18 for repairs.  The unit began increasing production yesterday morning following repair of an instrumentation line leak and additional maintenance work, said Tom Shiel, a spokesman for the Charlotte-based company.
Bloomberg News, 0904 November 12, 2004
Bruce to Return Ontario Bruce B 8 Nuke to Service

Bruce Power's 840-megawatt Bruce B 8 nuclear power in Ontario will return to service shortly following a brief, unplanned outage on Nov. 10, a company spokesman said Friday.  The unit shut after its turbine cooling water pumps automatically shut down.

Also on Nov. 10, the company shut its 825 MW Bruce A 3 to work on the unit's heat transport system.

Reuters, 0837 November 12, 2004
OPG's Nanticoke 7 Coal-fired Unit Returns After Short Unplanned Outage

Reuters, 1317 November 12, 2004 

Richmond, Va.-based Utility Can Transfer Control of Wires to Regional Grid 
Dominion Virginia Power has won State Corporation Commission approval to transfer control of its transmission wires to a Pennsylvania-based regional grid.  An SCC order issued yesterday approves Virginia Power's membership in PJM Interconnection, with certain conditions aimed at protecting consumers.  One of those conditions calls for PJM to assure Virginia Power customers that, except in emergency situations, their electricity supply will not be curtailed because of bad planning elsewhere in the multistate grid. Virginia Power also will be required to submit annual reports intended to help the SCC monitor the impact of the PJM grid and electricity market on consumers. http://powermarketers.netcontentinc.net/newsreader.asp?ppa=8knpp%5EZknmqokjRTfc%22EN%26bfej%5Bv
TXU to Take Eight Power Plants Offline
Energy company TXU Corp. on Friday said it plans to mothball eight natural gas-fired power plants representing a quarter of its Texas capacity in an effort to save about $20 million in annual expenses. The units, all of which are more than 30 years old, represent a total generating capacity of 2,516 megawatts. The company added that the plants could be restarted if market conditions make it economical to operate them. In March, TXU retired eight other power plants with a capacity of 653 megawatts, and later mothballed three other units generating 443 megawatts of electricity. A 375-megawatt plant is operating under a "reliability must run" contract with ERCOT, the company said.
http://biz.yahoo.com/prnews/041112/daf005_1.html
http://biz.yahoo.com/ap/041112/txu_inactive_plants_1.html
Petroleum

Hurricane Ivan Petroleum Production Shut-in Statistics
Shut-in oil production is equivalent to 11.82% of daily production of oil in GOM, which is approximately 1.7 million BOPD. The 200,871 barrels per day that is currently shut-in is approximately 1.02% of the 19.7 million barrels consumed in the U.S. each day.  The cumulative shut-in oil production for the period 9/11/04-11/12/04 is 29,312,994 bbls, which is equivalent to 4.845% of the yearly production of oil in the GOM which is approximately 605 million barrels.
http://www.mms.gov/ooc/press/2004/press1112.htm
U.S. OKs Commercial Drilling in Alaska Oil Reserve

The U.S. Interior Department on Friday gave final approval to a plan by ConocoPhillips and partner Anadarko Petroleum Corp. to develop five tracts around the oil-rich Alpine field on Alaska's North Slope.  Production from these fields, which together hold more than 330 million barrels of oil, will start by 2006, according to the BLM. They will supplement production from the Alpine fields, which hold 429 million barrels and have a daily oil output of about 100,000 barrels.
Reuters, 1547 November 12, 2004

Nigeria's President Orders Kerosene Price Cut

Nigeria's President Olusegun Obasanjo on Friday ordered the oil producing country's state run energy firm to cut the price of kerosene -- the poor man's fuel -- ahead of a general strike planned for Monday over recent fuel price hikes.  A Nigerian committee on Friday proposed a fuel price compromise between unions and the government in a last ditch attempt to avert next week's strike, which has raised fears of disruption to oil supplies from the world's eighth largest exporter.
Reuters, 0936 November 12, 2004

Ships Warned as Pirates Target Indonesia Oil Port
Armed pirates have struck three times in a week at one of Indonesia's main oil exporting ports, prompting the International Maritime Bureau (IMB) to issue a strong warning to shipping in the area.  The ocean crime watchdog said on Friday that an oil tanker, a bulk carrier and a container ship were targeted at Balikpapan, with one of the attacks resulting in a crew member being taken hostage.  The latest attacks came as Asian governments tried to step up action to counter growing violence at sea amid concerns that some incidents could have links to global terrorism. 
Reuters, 1159 November 12, 2004 

Natural Gas

Hurricane Ivan Natural Gas Production Shut-in Statistics
Shut-in gas production is equivalent to 5.52% of the daily production of gas in the GOM, which is approximately 12.3 BCFPD. The 679.16 MMCF per day that is currently shut-in is approximately 1.13% of the 60.184 BCF consumed in the U.S. each day.  The cumulative shut-in gas production 9/11/04-11/12/04 is 118.269 BCF, which is equivalent to 2.658% of the yearly production of gas in the GOM which is approximately 4.45 TCF.
http://www.mms.gov/ooc/press/2004/press1112.htm
December NYMEX Gas Topples as Cold Fails to Meet Expectations

The December NYMEX gas futures contract tumbled 44.2 cts compared with Wednesday's close to a $7.236/MMBtu settlement Thursday as forecasts that previously called for colder-than-normal weather this past week have not lived up to demand expectations, while the slumping value of heating oil futures further exacerbated the day's sell-off, sources said. http://www.platts.com/Natural%20Gas/News/4859683.xml?S=n
Tennessee Gas Calls Force Majeure to Repair Damage From Ivan
Tennessee Gas Pipeline declared force majeure on its 26-inch line between Ship Shoal 198 and Station 523 for November 11 through November 13.  The company needs to repair damage caused by hurricane Ivan in September.    

Bloomberg News, 1054 November 11, 2004

US FERC Issues Final EIS for Sabine Pass LNG Terminal, Pipeline

The US Federal Energy Regulatory Commission issued its final Environmental Impact Statement on the Sabine Pass liquefied natural gas processing facility and associated pipeline project Friday, saying that approval of the 2.6 Bcf/d facility would have "limited adverse environmental impact," Sabine operator Cheniere Energy Inc said. The statement is the final step before FERC makes a

decision on whether to issue an order granting authorization under Section 3 of the Natural Gas Act for the siting, construction and operation of the Sabine facility in Louisiana, Cheniere said. Cheniere said it expects to begin construction of the facility in the first quarter of 2005.  http://www.platts.com/Natural%20Gas/News/3872818.xml?S=n
Other News

Nothing to report.
Energy Prices 

	
	Latest (11/12/04)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	     47.30
	     49.65
	     31.37

	NATURAL GAS 

Henry Hub

$/Million Btu
	       5.90
	       6.05
	       4.77


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

