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Highlights / Major Developments

California Nuclear Reactor Shuts; San Diego May Face Shortages
A unit of the San Onofre nuclear power plant in Southern California shut unexpectedly today, causing shortages that may lead to blackouts in San Diego, the state's grid operator said.   The loss of one of the two 1,120-megawatt reactors in San Clemente, California, has reduced the ability to import power to San Diego from Arizona and Nevada, the California Independent System Operator said in a statement. The unit normally generates enough power for about 840,000 homes.
Bloomberg News, 1555 November 19, 2004
 

Electricity

New Plants Clog Key Ariz.-Calif. Transmission Line
New power plants in the desert Southwest and the Mexican province of Baja California, built to serve California's growing need for electricity, are putting a strain on a key transmission line between Arizona and California, power grid officials said on Thursday.      Gregg Fishman, spokesman for the California Independent System Operator, said the state agency was considering imposing restrictions on the 500 kilovolt line between Palo Verde in Arizona and Devers in California following persistent problems with congestion.

Reuters, 1816 November 18, 2004

Nova Scotia Completes Restoration of Power Almost a Week After Storm http://www.canada.com/news/story.html?id=4cde050f-522d-4be4-bd72-e4dd3a3780ea
Petroleum

Oil Jumps More Than $2 on Winter Worries
Oil prices climbed more than $2 higher on Friday on renewed concern over supplies of distillate fuels in all main consuming centers before the Northern Hemisphere winter.  U.S. light, sweet crude settled up $2.22, or nearly 5 percent, to $48.44 a barrel, stemming a decline that has dragged prices down from a record high of $55.67 in late October. London IPE Brent jumped $2.17 to $44.89 a barrel.  http://biz.yahoo.com/rb/041119/markets_oil_8.html
Natural Gas

Exclusion Zone for LNG Tankers Proposed

A new and potentially precedent-setting front in nationwide debates over sites for liquefied natural gas import terminals has opened in Massachusetts, where some city and state officials are pressing for federal "exclusion zones" a mile or more around LNG tankers.  http://www.delawareonline.com/newsjournal/local/2004/11/18lngproposalface.html
U.S. Plans Would Defer Roan Plateau Drilling
The U.S. Bureau of Land Management on Friday said its preferred plan for the Roan Plateau rim in western Colorado is to defer oil and natural gas drilling until 80 percent of the anticipated wells are drilled below the rim.  The BLM estimates the 80 percent would be arrived at in 16 years, but its window goes from 10 to 20 years.
Reuters, 1642 November 19, 2004

Tidelands Plans Gulf LNG Terminal Offshore Mexico 
San Antonio-based Tidelands Oil & Gas Corp. announced plans Thursday to build a liquefied natural gas (LNG) import terminal offshore Mexico in the Gulf of Mexico. The project would be capable of delivering gas to both U.S. and Mexican markets and to a proposed storage facility that Tidelands is planning in the Brasil Field in northeastern Mexico's Burgos Basin.  http://powermarketers.netcontentinc.net/newsreader.asp?ppa=8kowu%5DZkoilsspTTmj%22EN%26bfej%5B%21
Other News

Nothing to report.
Energy Prices 

	
	Latest (11/19/04)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	     48.90
	     47.30
	     32.84

	NATURAL GAS 

Henry Hub

$/Million Btu
	       4.81
	       5.90
	       4.46


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) Thursdays 

