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Electricity

Reacting to Oil Spill: PSEG Nuclear Announces Plans to Shut Salem Units I and II
PSEG Nuclear today announced that based on Delaware River conditions and the potential for oil from the Athos I oil tanker spill, to reach its nuclear plant water intake structures, it has decided to take both units at the Salem Nuclear Generating Station offline. PSEG Nuclear currently plans to begin reducing power on both Salem Units on Friday.
http://biz.yahoo.com/prnews/041202/nyth157_1.html
Report Backs Roseville, Calif., Utility's Plans for New Power Plant 
California Energy Commission staff members are recommending approval of Roseville Electric's proposed 160-megawatt power plant, according to a final assessment report released Tuesday.
The final staff assessment is available at the CEC Web site at: www.energy.ca.g ov/sitingcases/roseville/documents.   http://powermarketers.netcontentinc.net/newsreader.asp?ppa=8knpp%5EZkpljjkmTSecw11rbfej%5B%21
Western Pennsylvania Utility Duquesne Light Plans $500 Million 
Duquesne Light will spend about $500 million over the next three years to upgrade the network of lines serving its Western Pennsylvania customers, President and Chief Executive Officer Morgan K. O'Brien said yesterday. http://powermarketers.netcontentinc.net/newsreader.asp?ppa=8knpp%5EZkpkoqioYSecw11rbfej%5B%21
APS NM Four Corners Power Plant Back in Service
The 740-megawatt units 4 and 5 at Arizona Public Service Co.'s Four Corners coal-fired power station in New Mexico returned to service by late Wednesday, the California Independent System Operator said in a report.  On Nov. 30, all five units at the 2,040 MW station shut due to an apparent breaker fault.  A spokeswoman at APS said early on Dec. 1 the two 170 MW units 1 and 2, and the 220 MW unit 3 were back in service. She added that units 4 and 5 would likely return over the next day or so.

Reuters, 0741 December 2, 2004
AES Calif. Huntington Beach 4 Power Unit Shut
Virginia-based global energy company AES Corp.'s 211-megawatt unit 4 at the Huntington Beach natural gas-fired power station in California shut for unplanned reasons by late Wednesday, the California Independent System Operator said in a report.

Reuters, 0809 December 2, 2004
Petroleum

NPC Sees Problems With New Diesel Standard
The National Petroleum Council (NPC), an advisory group to the Energy Secretary, said in a report Wednesday that supplies of gasoline and heating oil are adequate in the near-term, but problems could arise with ultra low sulfur diesel (ULSD) once new standards are implemented in 2006.
Oil Daily, December 2, 2004
Delaware River Oil Spill Update #5
In light of the accident and the inability of investigators to determine the cause of the damage to the ATHOS I at this time, the Captain of the Port of Philadelphia has imposed temporary restrictions on vessel traffic transiting the Delaware River. "The restrictions I am imposing are in agreement with the mariner's advisory committee and the Delaware Bay and Pilots Association and are in conjunction with ongoing spill recovery efforts and our continuing investigation into the cause of the incident," said Capt. Jonathan Sarubbi, Captain of the Port of Philadelphia.  Vessels with a draft of more than 34 feet can only move during high tide.  Vessels with a draft less than 34 feet have no restrictions.  
USCG, Atlantic Area, December 1, 2004
Oil Drops Another 5 Percent to 12-week Low
Oil prices crumbled another 5 percent to a 12-week low just above $43 a barrel on Thursday, suffering the biggest two-day slide since the Gulf War after a rise in U.S. heating oil stocks triggered furious selling.

Reuters, 1518 December 2, 2004
Nigeria Says No Need to Rein in OPEC Overproduction
Nigeria on Thursday reiterated that it did not believe OPEC oil producers needed to rein in overproduction, even though high crude supplies are pulling international prices lower.

Reuters, 0905 December 2, 2004
Oil Spill Set Alight at Shell Nigeria Pipeline
An oil spill at a pipeline operated by Royal Dutch Shell Group in Nigeria has been set alight, but exports have not yet been affected, the company said on Thursday.  Sabotage of oil installations is common in Nigeria's southern delta region, where the majority live in poverty despite the huge oil wealth being pumped from their tribal lands.
Reuters, 1456 December 2, 2004
Natural Gas

Update -- Statoil Says Gas Leak at Platform Capped
Statoil ASA, a key player in oil production in the world's third-largest oil exporting nation, said Thursday that it had contained a gas leak at one of its production rigs in the North Sea, but declined to say when it would resume production. Statoil injected cement into the blown well hole to permanently cap the leak and prevent others from developing.
http://biz.yahoo.com/ap/041202/norway_statoil_3.html
Other

Nothing to report.

Energy Prices 

	
	Latest (12/02/04)
	
Week Ago
	
Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	43.31
	49.14
	30.74

	NATURAL GAS 

Henry Hub

$/Million Btu
	  6.69
	  5.01
	  5.45


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays

