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Highlights/Major Developments
Update: Hurricanes Katrina, Rita, and Wilma

For damage assessment and restoration efforts concerning hurricanes, see the Gulf Coast Hurricanes situation reports from the Office of Electricity Delivery and Energy Reliability (OE) of the U.S. Department of Energy @ http://www.oe.netl.doe.gov.  For the latest statistics on shut-in oil and gas production in the Gulf of Mexico, please click on the following link: http://www.mms.gov
For the latest statistics on shut-in oil and gas production and pipeline status in Louisiana, please click on the following link: http://dnr.louisiana.gov/sec/execdiv/pubinfo/daily-onshore-prod.ssi
Electricity

Nearly 10,000 in Central Virginia Still Without Power
The winter weather has moved out of the area but Central Virginians are still feeling the effects. Thousands are still without power after yesterday's snow and sleet.  Nearly 10,000 in the metro Richmond area are still without power.
http://www.wric.com/Global/story.asp?S=4209172&nav=0Rcx
15,000 Customers Lose Power in Denver from High Wind Gusts
Wind gusts approaching 100 mph closed major Front Range highways Monday morning and knocked out power to about 15,000 homes.
http://www.denverpost.com/ci_3282180?source=rss
Power Outage Hits Downtown Tulsa
A downtown water main broke Monday afternoon, flooding an underground electrical vault and knocking out power to major buildings, including the headquarters of the Tulsa World Newspaper, the Bank of Oklahoma tower, the Crowne Plaza Hotel, and the Williams Company building, utility officials said.  The power outage, which occurred about 2:20 p.m. on Monday, only affected 130 customers, but many of them were large businesses. Power was expected to be restored today by about 10 am. 

www.dallasnews.com
APS to Build Two New 500 Kv Power Lines
In Arizona, the largest utility in the state is proposing a new $3 billion pair of 500,000-volt lines to bring power 600 miles from coal and wind turbine plants in Wyoming. It would also let the Arizona Public Service Company send excess power from the Southwest to the north.  http://www.insidebayarea.com/businessnews/ci_3278448
Power Prices Surge in the West to Energy Crisis Levels

On December 5, the spot price for electricity on the West Coast soared, increasing as much as $30 from the closing price on December 2.  Prices in California rose to as high as $120 per megawatt hour.

http://pro.energycentral.com/professional/news/power/news_article.cfm?id=6138436
Petroleum

Lyondell-Citgo Restarts FCC Unit 

Lyondell-Citgo Refining LP (a joint venture between Lyondell Chemical and CITGO Petroleum) announced that the 98,000 b/d fluid catalytic cracking unit had been restarted at its 268,000 b/d refinery. 

Bloomberg 16:00, December 6, 2005.

Leak Shuts Unit at Shell’s Deer Park Refinery

Shell announced that the larger of two crude oil distillation units at its Deer Park, Texas refinery was shut when a leak was discovered in another part of the facility was discovered. 

Bloomberg, 15:13, December 6, 2005.

ExxonMobil to Restart Baytown Hydrofiner

According to a report filed with Texas regulators, ExxonMobil will restart Hydrofining Unit 9 on Friday.  The unit was taken out of service at the 557,000 b/d refinery on November 29 to repair a leak.

EIA Reports that Refineries Shut by Hurricanes to Reopen by End of February

According to the Energy Information Administration, three large refineries idled by damage suffered during hurricanes Katrina and Rita with a total capacity of just over 800 thousand b/d will be operating by the end of February.  

Reuters 12:51, December 6, 2005.

Armada of Gasoline Imports Arriving by the End of the Month--Traders

Citing a rush to book ships, traders anticipate an upturn in gasoline imports from Europe with as many as 15 ships to be moving to the U.S. by the end of the month.  Sources estimate that the volume of gasoline shipments for the period December 1 through December 17 will be between 7 to 8 percent higher than the comparable period in November.  

Reuters 12:33, December 6, 2005.

Callon Restarts Production from Habanero

Callon Petroleum Company announced that production at its hurricane-damaged Habanero field had been restarted on December 4.  Output from the field is expected to return to the pre-storm level of approximately 13,000 b/d within the next week.

http://pro.energycentral.com/professional/news/gas/news_article.cfm?id=6138707
First White Rose Crude to be Delivered

Husky Energy and Irving Oil announced that the initial delivery of crude oil from the White Rose field is in route to be delivered by Husky to Irving.  Production from the White Rose field, located some 218 miles off the coast of Newfoundland, began in November.  Currently, production is approximately 75,000 b/d and is expected to reach a peak of 100,000 b/d during the first half of 2006.

Reuters 16:43, December 6, 2005.

Natural Gas

EIA Estimates Restoration of Gulf of Mexico of Oil and Natural Gas Production 

The Energy Information Administration’s latest estimate for restoration of oil and natural gas production in the Gulf of Mexico from facilities damaged by hurricanes Katrina and Rita is that by the end of the first quarter of 2006, oil production should be up to 81 percent of pre-storm level and that natural gas production should be at 93.5 percent. 

Reuters 12:05, December 6, 2005.

Colorado Commission Approves Plan to Allow Drilling of 1,800 Gas Wells 

The Colorado Oil and Gas Commission approved a plan that will allow the drilling of some 1,800 natural gas wells over the course of the next 20 years.  The Commission’s action increased the number of wells that can be drilled in the area from five per 160 acres to eight.  Drilling can take place in 27 townships along the heavily populated Front Range.

http://pro.energycentral.com/professional/news/gas/news_article.cfm?id=6138986
Other News
Nothing to Report

Energy Prices 

	
	Latest (12/06/05)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	59.96
	56.46
	41.51

	NATURAL GAS 

Henry Hub

$/Million Btu
	13.57
	11.17
	6.03


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays  

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00 pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays
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