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Highlights/Major Developments
Update: Hurricanes Katrina, Rita, and Wilma

For damage assessment and restoration efforts concerning hurricanes, see the Gulf Coast Hurricanes situation reports from the Office of Electricity Delivery and Energy Reliability (OE) of the U.S. Department of Energy @ http://www.oe.netl.doe.gov.  For the latest statistics on shut-in oil and gas production in the Gulf of Mexico, please click on the following link: http://www.mms.gov
For the latest statistics on shut-in oil and gas production and pipeline status in Louisiana, please click on the following link: http://dnr.louisiana.gov/sec/execdiv/pubinfo/daily-onshore-prod.ssi
Electricity

16,000 Austin Energy Customers Lost Power in Texas December 9
The afternoon of December 9, a squirrel that got caught in a power line caused a power outage near a mall in Southwest Austin, Texas.  About 16,000 customers lost power for an hour and a half. As of Monday morning, 1,300 customers in South Austin remained without power.

http://www.news8austin.com/content/top_stories/default.asp?ArID=151592
Southern’s 1,149 Vogtle 2 Nuke in Georgia Shut December 9
Southern Co. shut the 1,149-megawatt unit 2 at the Vogtle nuclear power station in Georgia early on Friday to fix a pinhole leak in the reactor coolant system, a spokeswoman for the company said Monday.
Reutrers, 11:49 December 12, 2005
TXU’s 570 MW Big Brown 1 Coal-fired Unit in Texas Shut December 11
TXU Corp. shut the 570-megawatt unit 1 at the Big Brown coal-fired power station in Texas late Sunday to fix a tube leak.  The company expects to restart the unit on December 14.
Reuters, 08:42 December 12, 2005
Mirant Power-Plant Unit in Maryland Shut for at Least 4 Weeks

Mirant Corp. said a unit at its Chalk Point generating facility in Maryland will be out of service for at least four weeks.  The unit is one of 11 at the 2,429-megawatt plant in Prince George's County, Maryland

Bloomberg News, 09:44 December 12, 2005
Petroleum

Oil market Well Supplied, UK Blast Not Problem - IEA
The world oil market is well supplied and the International Energy Agency (IEA) is not planning a further emergency release of its members' stocks, IEA head Claude Mandil said on Monday.  Oil prices rose on Monday after a blast at an oil depot near London over the weekend, and following a decision by OPEC to rein in actual production slightly to adhere to the cartel's official 28 million barrels per day ceiling.
Reuters, 08:15 Reuters, December 12, 2005
Valero Converting MTBE Units at Four Texas and Louisiana Refineries
www.industialinfo.com
Reuters, 09:06 December 12, 2005
Kuwait May Build Crude Oil Refinery in Louisiana

Louisiana is among three U.S. states interested in being the site of a joint venture refinery with Kuwait amid concern about a shortage of capacity to process crude into gasoline and other fuels, Kuwait's oil minister said. "We are very keen to build a refinery in the U.S., but environmental restrictions and other regulations make it difficult,'' Sheikh Ahmad said in Kuwait City.  

Bloomberg News, 13:57 December 12, 2005

Natural Gas

Liberty Gas Storage Facility in Louisiana Approved by FERC
On December 8, FERC approved 17.6 Bcf natural gas storage facility in Louisiana to be built by Liberty Gas Storage LLC in response to the expanding network of Southeast LNG projects as well as the demand of gas-fired power plants.
Source: NGI's Daily Gas Price Index  December 12, 2005

http://intelligencepress.com/
LNG Forecasts Show Dramatic Increase in Demand and Capacity
According to long-term forecasts on LNG, demand is expected to increase by more than 300 percent, from a 2005 level of 2 billion standard cubic feet per day of natural gas to 8 Bcf in 2012.  If all the approved LNG terminal projects are built, capacity will also experience a dramatic increase. The combined capacity of existing terminals plus all the approved projects could reach 16 Bcf of natural gas from LNG by 2012.  LNG imports are forecast to rise from the current 3 percent of the U.S. natural gas supply to more than 20 percent by 2025.
http://www.bizjournals.com/houston/stories/2005/12/05/focus4.html


Iroquois Gas Transmission Plans a New Gas Pipeline in New York 
Iroquois Gas Transmission System LP is planning to construct a new natural gas pipeline lateral to provide natural gas transportation service to a new 350-megawatt natural gas and oil-fired combined-cycle power generation plant.
www.Industrialinfo.com
Reuters, 08:03 December 12, 2005

Update: Williams Northwest Natgas Line Ruptures in Wyoming
Natural gas company Williams said Monday it experienced a rupture on its Northwest gas pipeline system in Wyoming late last week, but there were no injuries.  "At approximately 1:45 a.m. local time on Dec. 8, Williams Northwest Pipeline experienced a line failure on a 20-inch lateral section of its pipeline located approximately 22 miles south of Green River, Wyoming.”
Reuters, 13:47 December 12, 2005

Other News
None to report.
Energy Prices 

	
	Latest (12/12/05)
	Week Ago
	Year Ago



	CRUDE OIL

West Texas Intermediate US

$/Barrel
	61.36
	59.91
	41.06

	NATURAL GAS 

Henry Hub

$/Million Btu
	14.82
	14.27
	6.89


Source: Reuters

This Week in Petroleum from the Energy Information Administration (EIA)
http://tonto.eia.doe.gov/oog/info/twip/twip.asp
Updated on Wednesdays  

Weekly Petroleum Status Report from EIA
http://www.eia.doe.gov/oil_gas/petroleum/data_publications/weekly_petroleum_status_report/wpsr.html
Updated after 1:00 pm (Eastern time) on Wednesdays

Natural Gas Weekly Update from EIA 
http://tonto.eia.doe.gov/oog/info/ngw/ngupdate.asp
Updated after 2:00 pm (Eastern time) on Thursdays
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